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Tue rate war on the Pacific coast still continues, and is 
spreading from city to city, in all the territory formerly under 
the jurisdiction of the Union. Policies are being canceled as 
rapidly as possible by the agents and rewritten at from one-half 
to one-quarter of the old tariff rates, a hari-kari proceeding that 
must be viewed with complacency by company managers at a 
distance, The companies that advised an “aggressive warfare ” 
are getting it—up to the hilt. 





A ratr.y close idea of the fire and marine insurance business 
of this country and Canada for last year can now be formed, 
and the general opinion that 1894 contributed some profit to 
the companies seems to be justified by the figures. These show 
that the fire and marine premiums received last year in the 
United States and Canada (barring Montana whose report has 
not yet been received) amounted to $156,796,588, and the losses 
incurred to $86,211,389, the ratio of losses to premiums being 
fifty-five per cent, an improvement over the preceding year of 
about nine per cent. The way this business was divided 
between stock and mutual companies in the various States, 
and the marine business, separated from the fire, are shown on 
another page of this issue. 





Tue National Board of Fire Underwriters begins its annual 
session to-day, and in other columns we give such portion of the 
proceedings as were obtainable in advance of the meeting. While 
the National Board long ago ceased to be an active factor in the 
business of fire insurance, its sessions are, nevertheless, full of 
interest, and the address of the president and the reports of the 
various committees present matters, statistical and otherwise, 
that may be studied to advantage by every fire underwriter, but 
especially by those who are charged with the management of 
companies. The record of the proceedings of the board from 
year to year presents a comprehensive view of the business of 
fire insurance, and the fluctuations, from bad to worse, may be 
traced in the reports therein gathered. But the lessons of exper- 
ience seem to be thrown away upon fire underwriters if one 
may judge from their practices, for methods that have been 
mathematically demonstrated in board meetings to be suicidal 
are still persisted in, and, in some instances, the very men who 
make the demonstration are the greatest offenders against the 
laws they evolve from experience. But it is good to preserve 


the record, for possibly future generations of underwriters may 
Some of the work of 


find therein the key to material successes. 


SPECTATOR. 


the board is of present practical value, and the researches and 






233 





observations of some of its committees are highly prized by the 
members. It is a pity that its membership does not include 
every company in the business. 





AT its recent session the Georgia legislature passed a law pro- 
viding for the licensing of brokers to place business with com- 
panies not authorized to do business in the State, under certain 
conditions. In construing the law, the Comptroller-General 
held that the brokers must file in his office daily reports of 
policies issued, names of persons insured and rates charged. 
The brokers protested that this would give away their business 
so effectually as to prevent their doing any, and thus defeat the 
purpose and intent of the law. The Attorney-General has just 
given an opinon sustaining their position, and hereafter they will 
not be required to disclose in their reports to the Comptroller 
the names of persons insured. This will enable the unauthor- 
ized companies to compete vigorously with those that are regu- 
larly authorized to do business in the State. It is difficult to 
see wherein a company gains any advantage in Georgia or secures 
any degree of State protection by taking out a license and sub- 
jecting itself to the requirements of the insurance laws. But 
substantially the same condition prevails in New York and some ~ 
other States, and the licensed broker is becoming an important 
factor in the business, 





THE disaster that occurred on Monday night of last week, 
by which the Mohlman wholesale stock of groceries at 38 and 
40 North Moore street was destroyed, has excited considerable 
attention in insurance circles. The fact is that the stock, valued 
at $200,000, had just been removed to the above number and 
was being put in order; the building was an old one, recon- 
structed to suit the requirements of the lessee. On Monday 
morning the building collapsed, and the stock of groceries was 
precipitated to the lower floors, and it was then discovered that 
a fire was raging. It continued to burn for several days, and 
what was not destroyed by fire was seriously if not totally 
injured by water. It was believed that the building collapsed 
and that fire resulted in consequence, in which case it would 
have beena nice point to determine whether the insurance 
upon the stock was liable or not. We are informed, however, 
that evidence has been discovered to the effect that the fire was 
seen in the building some time before the collapse occurred. 
If this proves to be true, and the fall of the building was the 
result of the fire, there can be no question as to the liability of 
the companies. The insurance involved is about $160,000, but 
whether it is to be settled without litigation is still an open 
question. The companies deny liability, and have engaged 
counsel to look after their interests. 





HavinG secured the necessary authority from the Insurance 
Department at Albany, the United States Casualty Company is 
now prepared to enter actively into the field of accident insur- 
ance. The company has a capital of $300,000 and $150,000 
surplus, and was organized for the purpose of taking over the 
business of the United States Mutual Accident Association and 
the Guarantee and Accident Lloyds, both assessment associa- 
tions, and in fact has already secured many of the agents of 
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hese societies, and the business is following the agents toa 


considerable extent. The indications are that the United States 
Mutual is in an extremely bad way. According to our informa- 
tion there is a large amount of unpaid claims for which no pro- 
vision is made. Whether assessments made upon the rapidly 
diminishing membership will be sufficient to meet the losses, is 
extremely doubtful. There are threats made that unless these 
losses are paid, suits of a serious nature may be instituted 


against the managers of the United States Mutual, as it is claimed, 


that their extravagant payments to the New Jersey Investment 
Company was in the nature of a misappropriation of the funds 
of the association that should have gone to the payment of 
claims. Last week Charles T. Hopper, secretary, who succeeded 
William Bro Smith, resigned, tendered his resignation on the 
ground, it is understood, that he could not approve the associa- 
tion’s manner of handling its liabilities, which have not been 
provided for under the proposed transfer. Mr. Hopper’s resig- 
nation has been accepted, but no successor has yet been 
appointed. 





TueRE have been reports circulated during the past two or 
three weeks that some of the Lloyds were not paying their losses 
with that degree of promptness that policyholders wish, or that 
characterizes the stock companies. In several instances we have 
heard of losses where the companies have paid promptly, but the 
claims against the Lloyds were unsatisfied. Of course, unless 
claims are satisfied in a business-like way, the Lloyds system of 
insurance will very soon be discredited. Possibly in the instances 
referred to there may have been special reasons why payment 
was delayed, but when the stock companies meet their losses on 
the same risks it would be hard to convince the average property- 
owner that there was any good and sufficient reason why the 
Lloyd policies should not be paid with equal promptness. We 
notice that some predictions of disaster to Lloyds are made in 
various quarters, but why there should be any more reasons for 
discrediting the system at this particular juncture than at any time 
since its first introduction, it is difficult to say. It has been 
known from the beginning of the Lloyd craze that quite a num- 
ber of them were in the hands of wild-cat operators and sharpers, 
and THE SpEcTATOR has sounded a warning against them con- 
tinuously. It is naturally to be expected that this class of 
Lloyds will reach the end of its rope whenever liabilities become 
excessive. So long, however, as the operators can pocket the 
greater part of the premiums they receive, and are not called 
upon to pay losses, they will continue to exist. There is another 
class of Lloyds, however, honestly formed for the purpose of 
doing a legitimate business, They are managed by insurance 
men of intelligence and capacity, and in their list of subscribers 
are to be found the names of many of our most prominent and 
wealthy citizens. It does not seem possible that men of this 
stamp are going to deceive or defraud the public to any great 
extent. On the contrary, the moment the managers become 
aware of the fact that their system is defective, and that they 
will be unable to meet their obligations, they will be the first to 
notify the public of the fact and to discontinue business, The 
Lloyds so organized and managed have not, up to the present 
time, found anything particularly discouraging in the business as 
conducted by them, excepting as they are brought in competition 
with the scalawag element that hangs upon the outskirts of the 
system. THE SpecTATOR has from the very inception of the 
Lloyds idea warned the public against the wild-cat speculators 
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who are organizing Lloyds, and urged the necessity for property- 
owners making discrimination when accepting policies offered 
them by brokers in Lloyds organizations. If only those that are 
backed by men of standing and integrity are patronized, the 
public is not likely to be very seriously injured, for, as we have 
said above, those interested in the management will be the first 
to take alarm if the conditions of their business prove threaten. 
ing or unsatisfactory. 








TOO MUCH PROGRESSIVE. 


HERE is a sinless game called “ progressive euchre,”’ and 
another exceedingly sinful game called progressive 
endowment, resembling the former in no other respect than that 
he who engages in it is likely to be ‘‘euchred” himself. In 
our issue of last week we referred generally to the fallacy of 
the numerous schemes of assessment endowment insurance, In 
the present article we analyse the prospectus issued by one of 
these associations that is doing business in several States, and 
in future issues will present the opinions of well-known actuaries 
sustaining our views. 

Of the various schemes for the deception of men the most 
prolific brood seems at present to be hatched in associations for 
carrying on some form of so-called insurance or endowment or 
other “benefit” contingent on the duration of human life, 
Assessment insurance is definitely established, the payments 
required for the meeting of death claims will be in substantial 
compliance with the ascertained rate of mortality, or loss-rate on 
the insurance ; but endowments are in the nature of accumula- 
tions, and when an endowment finality is attached to a term 
insurance the premium required is more nearly invariable than 
for any other form of life insurance contract. In the case of 
such policies for short terms, as ten or fifteen years, the gain by 
a mortality rate of one-third less than the table-rate results in 
but a small increase in the surplus. The sum is to be paid 
certainly at the end of the term if not called for by previous 
death. In assessment endowments the essential principle of 
accumulation is disregarded, in the proposed rates of payment, 
or probable assessments, which are not large enough to pay for 
the insurance and incidental benefits, and protect the endowment 
at any known realizable rate of interest. 

A notable instance of such attempts to achieve the impossible 
is the scheme of the Progressive Endowment Guild of America 
operating under an act of incorporation by the General Assembly 
of Virginia, chief offices in Richmond. The organization is in 
the form of a secret order, having chapters, district conventions, 
passwords, and in general all the paraphernalia of such orders as 
Free Masons, Knights of Malta, etc. The membership is 
restricted to white persons, divided into three classes, “A” to 
include persons from ages eighteen to fifty-eight, of unexcep- 
tional health and personal and family history, engaged ‘in non- 
hazardous occupations ; class “B” includes persons registered 
by the supreme medical examiner, for ages eighteen to sixty-five; 
class “ B Intermediate” includes those whose risks are in some way 
exceptional. The officers bear imposing titles; Supreme Gov- 
ernor, Supreme Treasurer, Supreme Secretary, Supreme Chap- 
lain, Supreme Medical Examiner, and Supreme Counsel. Most 
astonishing of all is the statement that the chief officer, or 
Supreme Governor, is Hon, Charles T. O’Ferrall, Governor of 
Virginia. How a man of such intelligence as Governor O’ Ferrall 
could be induced to engage in so wild a scheme as that proposed 
by the Progressive Endowment Guild of America would be 
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beyond our comprehension, but for the fact that about half a 
century ago a man in New England, with perfectly honest 
intentions, organized a life insurance company with plans and 
promises as wild and preposterous as those of the Progressive 
Guild, and enlisted some dozen of the best citizens of his place 
as directors. The prospectus of the company came into the 
hands of a Boston mathematician who was personally well 
known to several of the directors, and he hastened to tell them 
of the trap or error into which they had fallen. It proved 
both, and the sanguine organizer of the company was not 
prosecuted criminally, but examined under a writ de /unatico 
inguirendo, and pronounced insane. 

In the present case we have only to say that the gentlemen 
who have given their aid in establishing the Progressive Guild 
should reconsider their action. Let them study this simple 
proposition, On page nineteen of the prospectus issued by the 
Progressive Guild, the monthly payment of $3.66 is required 
for a certificate of $1000 in “Grade 1." This will be equal to 
$43.92 yearly ; say, $44. This sum compounded at six per 
cent interest will,*in ten years, amount to $614.76 and no more. 
Now, from what source is to come the remainder of $385.24 at 
the end of the term to make up the $1000 if then payable, and 
all other benefits, besides expenses (the additional four monthly 
payments we do not include, as they would not materially affect 
the result)? On the most conservative estimate of only ten 
per cent for expenses, taking the most favorable rate of mortality 
for the ten years following the age of thirty-seven years (which 
is the average age of insuring), and the accompanying sick 
benefits proposed, will require about $22 yearly for $1000 
certificate. This consumes one-half of the payments, so that 
the accumulation at the end of ten (10) years at ten per cent 
interest would be no more than $307.38, less than one-third of the 
$rooo then expected to be paid ; the remainder would either 
be lost by the certificateholder, or made up by special assess- 
ment for the purpose. These assessments would be so large 
that they would prove practically impossible of collection. An 
enormous lapse rate would be sure to follow and the Guild 
would end in irretrievable disaster. 

The scheme proposed is impossible of successful realization, 
The average rate of loss by death, and the probable rate of 
sickness have been established for more than roo years ; they 
cannot be evaded, nor defied, except at the cost of the failure 
of the undertaking. The assessment for the payment of the 
-endowment is the fatal element. Under a recent regulation of 
the Guild special assessments are “relegated to the tenth year 
of membership” to be called in such amount “as equity and 
justice may demand.” But members are not required to pay 
these in cash, but may have them charged against their certifi- 
cates. After special assessments have thus been charged against it, 
no limit to the number or amounts being specified, what would a 
certificate be worth at its maturity? This is a problem that 
each member must work out for himself. For the honor of the 
grand old State of Virginia, we hope that the gentlemen who 
have given the use of their names in aid of the Progressive 
Endowment Guild will reconsider their action, for certain and 
inevitable disaster will be the end of the undertaking if it 
continues to be conducted on the plans announced in its 
prospectus, 








THE officers of the New York State Mutual Fire have chosen Wm, M. 


ae to be the underwriter for the company, which is located in the Hanover 
nilding, 


THE SPECTATOR. 





235 
NEW YORK SURVEYS. 


J. R. Skinner & Co. have been deposed from the management of the 
Long Island Mutual of Patchogue, and Wm, P. Asten is now acting as general 


agent. 
* * * * 


Fire MARSHAL MITCHELL avers that there was no evidence of incendiarism 
in several of the apartment house fires which he investigated. He has had 
Bernard Petchaft indicted for arson and placed under arrest, in connection 
with the National Suspender Company’s fire. The De George trial has been 
beset with difficulties and made slow progress, but the jury at last brought in 
a verdict of ‘‘ not guilty.” 

* * * * 

J. FRANK PATTERSON has resigned the secretaryship of the New York 
Bowery Fire, which reinsured a few weeks ago. 

* * * * 

Ir is stated that the stockholders of the Underwriters Salvage Company 
have been assessed twenty-five per cent on their holdings. 

* * * * 

THE Provincial Fire Lloyds is the latest one to appear in the arena, It is 
managed by H. G. Cartwright & Co., who have offices at Nos, 56 and 58 Pine 
street. This Lloyds now has eleven subscribers, but expects to increase the 
number to 100. When the full number is completed the maximum line will 


be $10,000. 
* * * 


MENDELSON & Co. announce that the Continental Lloyds has canceled 
the agency of R. Shingler & Co. of Indianapolis, Ind., which firm was sole 
representative of the Continental Lloyds for Indiana, Kentucky, Tennessee, 
Michigan and Ohio, 

* * * * 

THE mutual companies organized during the past year in this State are 
having their hard trials and tribulations, somewhat the same in effect, though 
not in form, as the Massachusetts companies. We learn from responsible 
sources that their premium income has fallen off seriously, and that the most 
strenuous exertions are being put forth to make good the deficiency. The 
city brokers have a well defined dread of possible failures, and their experi- 
ence in trying to collect return premiums from the Equitable Mutual is being 
repeated in the cancellation of policies in other mutuals. The brokers who 
have cut their eye teeth have a thorough dislike of the mutuals and Lloyds— 
that is those who have not organized Lloyds of their own, which includes a 
goodly number, 

* * * * 

A city company which has a good record on the Pacific coast is now 
enjoying the experience of receiving its policies written in San Francisco and 
other coast points at the old tariff rates, canceled #0 rata, accompanied by 
daily reports showing new policies written under the identical form at one- 
half or one-third the formerrates. The sum total of it all is that the company 
is now compelled to carry about $15,000 at risk for a former premium on about 
$6000 to $7500. Some day the loss accounts will be in order and then the 
tears will flow. Our informant says that to add to the demoralization the 
California agents have compelled the assured to waive the right of cancella- 
tion, and at the same time surrendered the same right on behalf of the com- 
This is the very essence of folly. 

* * * * 

Now we are to have a twenty-story hotel, steel skeleton, stone veneer, tile 
floors, steel beams and lots of wood trimmings. Probably it will be adver- 
tised as fireproof, and some underwriter in this city will request that it be 
rated at five cents per annum on building and ten cents on furniture, subject 
to the eighty per cent coinsurance clause, 

* * * 

THE ancient confusion of tongues was nothing compared to the confusion of 
names used by the Lloyds associationsin imitation of the names of the com- 
panies. Ifthe Lloyds had all invented names of their own, as many of them 
did, we could survive the confusion, but about half of them have appropriated 
names of retired or existing companies and the innocent public scarcely under- 
stand the difference. Only the other day a letter reached this office enquiring 
whether the Brewers and Maltsters Insurance Company was authorized to 
transact business here. The writer referred to a Lloyds of that name. 

* * * * 

THE disappearance of the well-known E, S. Jaffray & Co. stock from the 
list of target risks of this city reminds an agent that he was positively dumb- 
founded a few weeks ago to have all his renewals on another well-known dry 


panies, 
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goods district risk returned as ‘‘ not wanted,” For years this particular risk 
was in the market for additional insurance, and every new company beginning 
business here was sure of a policy on this stock, but now in spite of the eighty 
per cent coinsurance clause the firm is overinsured. It is to their credit, be 
it said, that they hold only six Lloyds policies. The number of target risks 
in this city have sensibly dwindled in spite of the diminution in the number of 
authorized companies. 
* * * * 

THE Tariff Association has a new form of agreement pending for the regu- 
lation of the everlasting branch office question. The form has been submitted 
to the officers, and it is suggested that it isa fine warm weather topic which 
will be in order about the middle of July. 

* * * * 

Tue Fur Cutting Company loss, which was insured mostly in mutuals and 
Lloyds, is still unsettled, and hints are thrown out that it is not likely to be 
settled for some time. The James R. Skinner Company is one of those con- 
cerned, but it turns out Elliot L. Butler, his partner, is interested in the loss 
as owner, and the leading underwriter in another Lloyds is also affected in 
the same way. Diligent inquiries fail to reveal any circumstances pointing 
to a conclusion adverse to the honesty of the loss. 

* * * * 

BROKERS who handle orders for out of town insurance report that the orders 
are generally restricted to stock companies and the prohibition of ‘* Lloyds” 
almost invariably. It isthought the out of town brokers can get policies 
direct at full commissions and on their own terms, so that they have no need 
of city brokers in dealing with Lloyd policies. 

* * * * 

THE Brooklyn patrol service will now be organized under the bill approved 
by the Governor. Nobody questions its utility and the necessity for it, but 
the assessment for its support will be unequal. The companies which insure 
the mercantile and manufacturing risks will derive the most benefit, but in 
many cases they receive the smallest premium, The Brooklyn dwelling 
business will have to pay its share of the expense for the patrol service. 
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CHICAGO SURVEYS. 


THE principal topic of interest last week was the changes made by the 
Providence- Washington Insurance Company. In this instance it was the 
expected which happened, THE SPECTATOR, with its usual accuracy, having 
intimated as far back as January 25, 1894, that Manager Whittemore’s adminis- 
tration involved doubts as to its long continuance. The present move, whereby 
the Mountain department at Denver is discontinued and the entire Western 
field placed in charge of Charles D, Dunlop with headquarters at Chicago, 
was under consideration by the company prior to the decision made in 1892 to 
select a wholly new man in the person of Mr. Whittemore, who was at that 
time in the service of the Connecticut under Manager Williams, The present 
decisidn is more creditable to the judgment of this old company, Mr. Dunlop 
having shown marked ability in the course of his previous administration of a 
difficult trust, while at the same time a much-needed reduction in the expense 
account will be achieved by the consolidation, 

* * * * 

Ir is announced that Charles L, Whittemore will take a position with the 
North British and Mercantile as an assistant to Associate Manager Griffiths of 
Chicago, which connection will no doubt be agreeable, Mr. Whittemore 
having formerly been associated with Manager Littlejohn, and having also the 
influential backing of Fred S. James & Co. 

* * * * 

THE Saginaw Valley Fire and Marine celebrated its second anniversary on 
the 6th inst., and improved the occasion by also entertaining the members of 
the Field Club, which held its meeting in Saginaw this week. The Michigan 
companies seem to have the knack of achieving steady success, aud by a care- 
ful distribution of business and the avoidance of term issues Secretary Sheridan 
has succeeded in putting his company on a firm basis, Capt. J. G. Milligan, 
the general agent at Chicago, is a capable coadjutor, and brings to the man- 
agement the ripe experience of many years’ field and office service, 

* * * * 

THE increasing use of the bicycle for short journeys makes it seem probable 
that. special agents will soon be required to also possess this qualification 
before being entrusted with the charge of smaller towns. In Southern Wis- 
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consin, Southern Michigan, Northern Illinois and Eastern Lowa this method 
of supervising might be adopted with profit, though it might give the impres- 
sion that the company was ‘‘ on wheels.” It has been suggested that a trial 
trip might be made by such feather-weights as Dr. Wise, Sam Gillespie, Ed 


E. Foster and Max Dembufsky, and a report thereon made to Local Board 
Commissions Nos. 2 and 3. 
* * * * 
AN excellent home office report reaches us from the Palatine Insurance 


Company of Manchester, which has achieved quite a reputation as an absorber 


upon a large scale under the vigorous management of Mr. Lane, and which 
has emerged from these various digestive processes with a totality of nearly 
four millions of cash assets. The Palatine has been singularly fortunate in 
the choice of its department staff in all parts of the United States, and bids 
fair to surpass many of its older rivals in the matter of net results from its 
American management. 

* * * * 

‘* THE adjustment passed through the regular course, A flock of adjusters 
gathered after the fire, looked at the ruins and scattered to the bal! game and 
other convenient places to make up expense accounts.” The above from a 
contemporary is good enough to present as a pen picture, though it might be 
remarked, incidentally, that adjusters do not flock before the fire any more 
than other buzzards do before the carcass is scented. It is said that those 
devoted to dancing find ‘‘ rest” in the waltz, and in like manner ‘the com- 
bined special agent and adjuster not infrequently finds his rest in attending 
an adjustment waltz, the claimant, however, frequently getting out of step. 

* * * * 

WHILE ignoring the wasteful methods prevailing in respect to adjustments, 
the Union is still hammering away at the commission question in the large 
cities where agents have to live on fifteen per cent on the bulk of their pre- 
miums, pay ten per cent brokerage on the larger part of said bulk, pay their 
own office expenses and then ‘‘ find themselves” out of pocket. With few 
exceptions in the principal cities, the agent's profit lies wholly in that portion 
of the business which he does as a broker, especially since the era of triple 
and hydra-headed agencies in one and the same field. 

* * * * 

AN amusing reminiscence of a transparent insurance scheme was lately 
presented by one of our daily papers in the shape of an interview with an 
alleged English baronet, Sir William George Northey-Northedge, who claims 
to have lost a fortune of $263,000 through an investment with the notorious 
Baynes and Robins, who sought to reorganize the defunct Citizens Insurance 
Company of Cincinnati via the Toledo route. Sir William is quoted as say- 
ing, ‘‘ By the way, the man who interested me in the company (George A. 
Baynes) was'a swell, He had a big picture of his grandfather's place in Eng- 
land hanging up in his room, Queen Victoria used to visit there. The coat 
of arms of the family was striking. Jt was a man with a firm grip on the 


jaw of anass” 
* * * * 


THE flood of new insurance legislation has not suffered any abatement, 
Illinois, Wisconsin and especially Minnesota having done their worst in that 
direction this year. It is true that the outcome of much of this legislation 
will not, perhaps, prove as serious as might now be supposed, and the limita- 
tions put by Wisconsin upon a company’s right of cancellation may even lead 
to a much needed conservatism in that unprofitable State. But the tendency 
of all such measures emphasizes the need of more secular education on the 
subject of insurance and the general relations of the public to the companies. 











CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorRRESPONDENT. | 

The air seems to be clearing on the historic eminence of Beacon Hill, and 
the agriculturists who sit under the gilded dome seem, after all, not to be 
incapable of stumbling in the right direction provided they are properly steered 
until they can’t help bringing up where they ought to—in which respect they 
remind us of ferry boats. 

To some the black eye given the bill to prohibit child insurance by the 
House last Tuesday was a surprise. To those who have followed closely the 
evidence and the testimony on both sides, it would have been a surprise if the 
House had acted otherwise. The advocates of the bill were headed by mis- 
guided philanthropists, who sought to kill an jmportant industry because, in 4 
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few isolated cases, dishonest and unscrupulous persons had made false repre- 
sentations. ‘The arguments in favor of the bill were of the flimsiest kind, and 
there was not a particle of evidence to show, conclusively in the mind of any 
unprejudiced person, that child insurance had been abused any more than any 
other legitimate branch of business. The defeat of this attempted outrage 
upon the intelligence of the legislature and the people is due to the fact that 
the companies presented the merits of the business, and that the merits thus 
presented far outweighed the few defects that the petitioners endeavored to 
present. This bill was simply one form of class legislation which, in effect, 
would deny the poor people the benefits of insurance which it would allow to 
the rich. ‘The bill has met a just fate. 

Some interesting developments may be looked for in Connecticut if the 
mutual insurance companies of that State continue in their present humor. 
The agitation is caused by an alleged plan to increase the State tax bya greater 
levy upon these companies. Last year, it is stated, the mutual life companies 
of Connecticut paid about $252,000 taxes on $13,000,000 of surplus in their 
mutual departments, 

Massachusetts taxes all her companies upon the reserve on policies held on 
the lives of Massachusetts citizens at the rate of one-fourth of one per cent. 
From the above, the rato of taxation in Connecticut would be about five per 
cent. No wonder they kick. 

It is reported on the street that the Commonwealth Mutual Fire Insurance 
Company will give up the fight and ask thata receiver be appointed. This is 
not verified, but it will undoubtedly prove correct. Mr. Taylor has made a 
brave effort, but some good underwriters believed at the time that the shortest 
way was the best way—as it appeared to be in the case of the Suffolk. 

George W. Taylor wiil remove from his present quarters to the offices for- 
merly occupied by the Prudential, 65 Kilby street ; and it is understood that 
the Mercantile Fire and Marine will remove to Mr. Blake’s present quarters. 

Assistant Manager McNeil of the Caledonian, and of the firm of Goodsell, 
McNeil & Co., Bridgeport, Conn,, has disposed of his interests in that firm 
to the junior partner, S. S. Banks. 

The Cambridge (Mass.) city council has voted not to grant the petition of 
the Citizens Trade Association to establish and maintain a protective 
department, . 

In Portland, the Maine Live Stock Insurance Company has been organized 
with a capital stock of $100,000, $5000 to be paid in. 

A new fire alarm system is being put in at Calais, Me. 

The Providence-Washington Fire Insurance Company has withdrawn from 
the Providence Board of Fire Underwriters, which action will take effect in 
thirty days from the time the notice to that effect was served by the company 
upon the board. 

There is a bill before the Massachusetts legislature providing that insured 
steam boilers shall be exempt from State inspection, as before stated in THE 
SPECTATOR, and it is worthy of note that the indications are that the bill will 
become a law. 

S. C. Scott, late of the agency of George O. Carpenter & Son, has accepted 
the position of assistant general agent for Boston of the Greenwich Insurance 
Company. 

The last bill relating to insurance legislation to come up in the Massachu- 
setts legislature this term is the one relating to sprinkler leakage. It will 
doubtless be passed. 

The rerating of the business portion of the city of Holyoke, Mass., is nearly 
completed, Under the new schedule some of the business blocks will receive 
an increased rate. 

Some surprise is occasioned on the street by the resignation of W. G. Hall 
from the position of secretary of the Western Massachusetts Mutual Fire 
Insurance Company. 

Another noteworthy resignation from office is that of L. S. Hayes of Bel- 
lows Falls, Vt., from the position of special agent of the Caledonian. 

At the meeting of the New England Insurance Exchange last Saturday, 
the special Providence committee made a report not favorable to the 
Exchange’s assuming immediate jurisdiction over Providence, and at the 
request of the committee they were discharged. 

The executive committee reported, recommending action with regard to 
assuming jurisdiction over Maine, and the report was accepted. The exchange 
is thereby authorized to employ experts to rerate that territory. 

A notable gathering assembled in Boston Saturday afternoon, in response 
to invitations issued by Hon, Edward Atkinson, the prominent underwriter, 
president of the Manufacturers Mutual Fire Insurance Company, consisting 
of Robert E. Fitch, chairman of the Boston board of fire commissioners, the 

Boston inspector of buildings and representatives of the United States Navy 
and Post-office departments, the Edison Electric Light Company, the Bell 
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Telephone Company and representatives of the leading fire insurance com 
panies. The gathering consisted of the above, and prominent persons from 
New York, Washington, Baltimore and leading New England cities, and the 
occasion was a test of the Electric Fire-Proofing Company's methods of 
rendering all kinds of combustible materials absolutely indestructible by fire. 
Superintendent F. E. Abbott of the Boston Board of Fire Underwriters had 
direct supervision of the test. A building fifteen feet square and thirty feet 
high had been constructed, ertirely of wood, all of which had been treated 
with the material. A large quantity of the most combustible material obtain- 
able was heaped around the building and upon the floor inside. This was 
set on fire, and for one hour and forty minutes the outside of the building 
was enveloped in the fiercest flame, and the interior was a roaring furnace, 
the degree of heat inside being estimated at 1200. But for the blistering of 
the paint on the outside and the blackening of the walls of the interior, the 
fire had no effect whatever on the structure. It is claimed that the heaviest 
timbers can be readily treated by this process. 

A rumor is current that the Old Colony Mutual and the Wachusett Mutual, 
hitherto managed by OBrion & Russell of Boston, will leave the office of that 
firm, who will in future devote their attention to the stock companies which 
they represent. ALLAN Eric, 

Boston, MAss., May 6. 





PENNSYLVANIA. 
[From Our Own CORRESPONDENT. | 

The only items of insurance interest during the past week have been fur- 
nished by the lower House of the legislature. The Culbertson bill, making 
it obligatory upon fraternal beneficial and relief associations, having no prin- 
cipal office in this State, to appoint the Insurance Commissioner of Pennsyl- 
vania the attorney upon whom legal notice can be served in case of litigation, 
has been passed finally and sent to the Senate for concurrence. It was 
referred to in THE SPECTATOR of February 7. 

Senate bill 350, ‘**‘ to prevent the issuing of unauthorized policies of insur- 
ance,” has passed the House on second reading. The bill makes it a misde- 
meanor, punishable by a fine of $500, for any person, partnership or associa- 
tion, in any manner, to issue any fire or life insurance policies, accident or 
liability insurance or marine insurance, or in any manner execute any policy 
of insurance contract or guaranty against loss by death, lightning, accident or 
fire without the authority expressly conferred by a charter of incorporation. 
All policies issued in violation of this act shall be void, and any person con- 
victed of its violation shall be fined, for each offense, $500. The act exempts 
all insurance companies, authorized by the laws of other States, to issue 
policies and effect insurance, which shall have complied with the laws of 
Pennsylvania respecting foreign insurance companies. This bill will affect a 
number of insurance companies which are doing an illegal business in this 
State without authority and without even being incorporated. The Insurance 
Department is determined to make an effort to stamp these companies out. 

Senate bill 402, amending the act of May 7, 1889, ‘‘in relation to agents 
or others making or permitting distinction or discrimination between insur- 
ants of the same class and expectancy of life, so as to make the insured 
equally liable for accepting or receiving such insurance,’ was passed on second 
reading in the lower branch on Thursday last. Any violation of the pro- 
visions of this act is made a misdemeanor, punishable, on conviction, by a 
fine not to exceed $500, and the offender shall thereafter be disqualified from 
ever acting as an insurance agent. 

Senate bill 303, ‘‘ to define and name the several methods of life insurance 
authorized by the statutes of Pennsylvania, and to extend protection to and 
punish fraud upon foreign and domestic life, accident and casualty indemnity 
insurance companies,” was defeated in the House on Thursday last while it 
was on final passage. This bill was defeated in the Senate on March 28, but 
revived and passed by the upper branch and sent to the House, where it met 
its Waterloo as above reported, ALCROFT. 

HARRISBURG, PA., May 6. 





NOTES EN ROUTE. 
[From Our Own CorRRESPONDENT. ] 


Maury & Donnelly, Baltimore’s prominent fire and marine agency, did a 
business of over $150,000 in fire premiums alone last year and a healthy 
marine business as usual. The Merchants of Newark is the latest addition 
to this well equipped office. The present year finds the business growing and 


the outlook ali that can be expected. 

W. T. Shackelford of Baltimore, representing the Phenix of Brooklyn, 
Franklin, London and Lancashire, Caledonian aud Reliance Marine, did a 
fire business in 1894 of over $50,000 in premiums, upon which there was 4 
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loss ratio of only twenty-six percent. This office does a large marine and 
surety business in addition to fire and with equal success, 

E. B. Du Val & Co., Baltimore, agents and brokers, had a loss ratio of but 
eighteen and one-half per cent last year. This office has exceptional facilities 
for placing large lines up to $100,000, 

The Merchants and Manufacturers Fire Lloyds of Baltimore, from April 
15 to December 31, 1894, received in Maryland $19,000 in premiums and 
incurred losses of but $22. 

The Home Friendly Society of Baltimore received in income last year over 
$135,000, and increased its membership from 27,000 to 30,730. At the 
beginning of the present year the company took over the Baltimore member- 
ship of the Equitable Industrial Insurance Company ef Washington, D. C., 
numbering abeut 3500. The Home Friendly makes a substantial growth 
annually, thanks to the good management of President Talley and Secretary 
Chase, and is destined to become one of the South’s leading life companies if 
present indications go for anything. 

D. A. Clark, Baltimore, representing the Agricultural of Watertown for 
Maryland, Delaware, District of Columbia, West Virginia and Pennsylvania, 
and the Phcenix of London, Citizens of Pittsburgh and New York Plate Glass 
locally, made a profit of about fifteen per cent last year on the business done, 
This is one of the best conducted offices in Baltimore, 

The equipment of the well-known Baltimore firm of S. W. T. Hopper & 
Sons has been well strengthened by the addition of the Union of London and 
Atlas of London, giving the office six companies. 

Ashbridge & Co., Baltimore, representing the Palatine of England, Broad- 
way of New York and Lloyds Plate Glass as general agents, and the Sun 
Insurance Office locally, made a handsome showing last year, as the following 
figures will demonstrate: For the Palatine, the Maryland premiums were 
$24,990; losses incurred, $781; for the Broadway, the Maryland premiums 
were $6504; losses incurred, $1062; for the Lloyds Plate Glass, the Maryland 
premiums were $2192, and the losses incurred, $726. This is one of the 
youngest and, at the same time, most promising firms in Baltimore, and it 
bids fair to take rank with the leaders before long. 

The Columbia Fire of Washington D. C., Lem Towers, Jr., secretary, 
increased its surplus handsomely last year, and earned a twelve per cent divi- 
dend.. No cempany in the District has a choicer lot of business than the 
Columbia. 

A. S. Pratt & Sons, Washington, D, C., representing the Home of New 
York, Insurance Company of North America, Phoenix of Hartford, Queen, 
Phenix of Brooklyn, Virginia Fire and Marine and American Surety Com- 
pany, continue to rank with the leaders in their field. No firm in the Dis- 
trict is more widely or more favorably known, ‘Ze Be Fs 








CASUALTY INSURANCE. 


—The Fidelity Bond Underwriting Company has been incorporated at 
Chicago by A. N. Lee, John R. McGunen and John H. Miller, 

—A plate-glass insurance organization has been incorporated in Michigan 
bearing the rather singular title of The Modern Order of Craftsmen, 

—H. B. Platt, resident manager for New York of the Fidelity and Deposit 
Company of Maryland, has opened offices in the Mills building, New York 
city. 

—Twenty-nine boiler explosions were reported in the United States during 
January last, causing the death of thirty-six persons and seriously injuring 
twenty-nine others. 

—The name of the Mohawk Valley Sick and Benefit Association has been 
changed by the New York legislature to the American Casualty Insurance 
Company of Oneonta. 

—The Indiana and Ohio Live Stock Insurance Company of Crawfordsville, 
Ind., has absorbed the business of the Farmers and Breeders Live Stock 
Insurance Company of Indianapolis, which company now ceases to exist. 

—The liability division of the metropolitan department of the Travelers has 
taken the offices on the ground floor of 142 Broadway, formerly occupied by 
the Fidelity and Casualty. E. W. De Leon, the manager of this branch, 
reports a rapidly increasing business. 

—The United States Casualty Company has made a deposit at Albany of 
$283,000 of New York city bonds, has received a license to commence opera- 
tions in this State and has applied for admission to a number of other States. 
The offices taken by the company in the Mutual Life building will be opened 
this week. 

—The position of second vice-president of the United States Casualty will 
be filled by W. F. Moore, for many years superintendent of the steam boiler 
and liability department of the Fidelity and Casualty. Mr. Moore brings to 
his new post the fruits of long experience, and the company will no doubt find 
the appointment highly satisfactory. 

—Frederick Gaston, formerly assistant secretary of the American Employers 
Liability, and E. J. Runyon, who was New Jersey agent for the same com- 
pany, have taken offices in the Havemeyer building, New York, where they 
will transact an insurance brokerage business, giving their liability offerings to 
the metropolitan department of the Travelers, 


THE LONDON GUARANTEE AND ACCIDENT COMPANY, 


The above-named company was established in 1869, and is to-day one of 
the strongest of the English casualty companies. It entered the United States 
in September, 1892, for business, and has rapidly come to the front rank asa 
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business-getter. At the annual meeting recently held in London, the report 
of the business for 1894 showed receipts of £133.504 from premiums and 
£8240 from interest ; £54,691 were paid in claims and £25,878 were added 
to the assets. Under the head of expenditure appears an item of £2413 
allowances on the deaths of the managers of the United States and Canada 
branches, indicating a liberality on the part of the company that is highly 
commendable. The total funds of the London Guarantee amount to £262,111, 
or $1,416,720 ; the liabilities are $520,040 and the surplus, after deducting 
the capital of $375,000, is $521,680. The investments of the company are of 
an exceptionally high order, including prime securities in all parts of the world, 
The United States branch is under the management of Captain A, W. Mas. 
ters, who has proven himself to be the right man in the right place. He is a 
capable, indefatigable worker, who does not claim to know it all, but is always 
willing to learn, Last year this branch had an income of $406,675, paid 
out $110,970 in losses and, after paying all expenses, over $120,000 was car- 
ried to the investment account. ‘The assets in the United States amount to 
$518,141, of which $254,485 is surplus. There is on deposit with the New 
York Insurance Department $227,000 and $183,000 with the United States 
trustees. The London Guarantee writes employers’ liability, general liability, 
workmen’s collective, elevator, teams and general accident insurance, and has 
agencies in all the principal cities of the country. Marshall J. Smith & Co. of 
New Orleans, who for fourteen years represented the Fidelity and Casualty, 
have recently taken the agency for this company for Louisiana, and as this is 
one of the best known insurance firms in the South a large business wil! doubt- 
less accrue from that section. The London Guarantee and Accident is in 
good hands on this side of the water, and there is no doubt but that under its 
efficient manager it will continue to grow in strength and popularity. 








NEWS OF THE WEEK. 


The New Anti-Rebate Law in [linnesota. 
THE Minnesota Life Underwriters Association has been doing good work 
since its organization in checking many of the abuses that had grown up in 
the field work of life insurance. Among other good things that it has done 
was to prepare and have passed by the legislature of that State the following 
anti-rebate law : 


SECTION 66. No life insurance company doing business in Minnesota shall 
make or permit any distinction or discrimination in favor of individuals between 
insurants of the same class and equal expectation of life in the amount of payment 
of premiums or rates charged for policies of life or endowment insurance, or inthe 
dividends or other benefits payable thereon, or in any other of the terms and condi- 
tions of the contract it makes ; nor shall any such company, or agent thereof, make 
any contract or insurance, or agreement as to such contract, other than is piainly 
expressed in the policy issued thereon; nor shall any such company or agent pay 
or allow, or offer to pay or allow, any inducement to insurance, any rebate of pre- 
mium payable on the policy or any special favor or advantage in the dividends or 
other benefits to accrue thereon, or any valuable consideration or inducement 
whatever not specified in the policy contract of insurance. 

Every corporation which shall violate any of the provisions of this section shall 
be fined in any sum not less than $500 nor exceeding $1000, to be recovered by 
action in the name of the State, and the amount so recovered shall be paid into 
the county treasury, in the county where such offense was committed, for the 
benefit of the common school fund. 

Every officer, agent, sub-agent or solicitor of any such corporation who shall 
violate any of the provisions of this section shall be deemed guilty of a misde- 
meanor, and upon conviction thereof shall be fined in any sum not less than $500 
nor more than $1000, and shall pay the cost of prosecution. 

It shall be the duty of the Insurance Commissioner, upon being satisfied that 
any such corporation, or any agent thereof, has violated any of the provisions of 
this section, to revoke the license of the company or agent so offending, and no 
license shall be granted to such company or agent for one year after such 
revocation. 





Extra Assessment by the Hartford Life and Annuity. 


A POLICYHOLDER of the Hartford Life and Annuity Company sends us a 
copy of the following announcement of an extra assessment or “ increased 
quarterly call” sent out with the regular form of assessment notice by that 
company during the past week. The notice is printed on thin paper, without 
any head-line denoting that it emanated from the office of the Hartford Life, 
nor does the body of the matter contain the name of the company. The 
increased assessment is at the rate of about one dollar per $1000 of insur- 
ance, The following is a verbatim copy of the notice to policyholders : 


HARTFORD, CoNN., May 2, 1895. 

To THE MEmMBER—An inspection of the causes of death will show to 
the interested observer that we are again passing through one of those seasons 
of epidemic with which the human race is from time to time afflicted. In 
naming the causes of death the aim has been to give immediate causes only, 
so that while the results of the lately prevailing ‘‘ fa grippe” are not directly 
shown, the mortality we find in a large degree to be traceable to that cause. | 

The quarter ending February 8, 1895, over which term this companys 
quarterly call for mortality just now laid will apply, has shown such an 
increased actual death rate (see the list of deaths sent with the call) as to 
require an increased quarterly call, which goes out at this date. ’ 

The policy of this company has always been to maintain, as far as possible, 
a uniform rate of quarterly call, but when the actual death experience brings 
upon us the necessity of meeting an abnormal rate, it has likewise been the 
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company’s policy to meet it promptly by an increased call, and it is just as 
essential to the best interests of all concerned that when these seasons of 
excessive mortality are inflicted upon us, the increased death rate should be 
as promptly met as during the seasons when a normal experience prevails. 

The membership ought cheerfully to meet this extra call, resting secure an 
the fact that the same honesty of purpose which compelled the meeting of the 
temporary increase of death rate by an increased call will likewise compel the 
company to recede in its demands upon the membership in like measure as 
the actual mortality recedes in its demands upon the company, congratulating 
themselves that they are still alive to do the paying instead of being num- 
bered with those who have succumbed to the disease that has scourged the 
associate membership, 

With so fluctuating an element to deal with as the actual death rate upon 
which this company’s mortality calls are always based, we likewise congratu- 
late the membership that we have been able to maintain as much uniformity 
as we have, and that we are thus compelled only at long intervals to ask a 
larger payment to meet a higher experience. 

The company is in excellent financial condition ; its safety fund is com- 
pleted to its one million dollar limit, and members may confidently expect, 
from the distribution of surplus arising in respect of such fund, material aid 
in preventing the average annual cost from ever becoming unbearable, not- 
withstanding the necessity of an occasional increased quarterly call for 
mortality. 





The Brooklyn Life’s Election. 

Tue annual election of the Brooklyn Life Insurance Company was held on 
Monday last and the following officers were elected: Felix Campbell, vice- 
president ; George F, Hadley, secretary, and John W. Jenkins, assistant 
secretary. Mr, Campbell is president of the Peoples Trust Company of 
Brooklyn and is a highly respected citizen of that city. . George F. Hadley, 
the new secretary, was born in New York in 1850 and served as a drummer 
boy during the Civil War, afterward being a hotel clerk and manager. He 
joined the forces of the Prudential in 1880 and in 1886 went to the Brooklyn 
Life. He is president of the New Jersey Association of Life Underwriters 
and secretary of the National Association. Mr. Jenkins, the assistant secre- 
tary, has been with the company for some time as cashier, Wm. M. Cole 
continues as president. 


The United States Casualty Company. 
Tue following circular is being sent out to the policyholders of the United 
States Mutual Accident Association : 





By signing the enclosed postal card you will transfer your insurance in the 
United States Mutual Accident Association to the United States Casualty 
Company. 

DeAR Sin—As the best method of thoroughly protecting the interests of the 
policyholders of the United States Mutual Accident Association, which cannot 
longer conduct its business successfully, owing to the competition of stock 
companies, I have, at great personal sacrifice, resigned my position as presi- 
dent of that association, which I have occupied for eighteen years, and have 
effected the following advantageous arrangement for your protection : 

The United States Casualty Company, a strong new stock company just 
organized, has agreed that on your signing the enclosed card, a policy in the 
United States Casualty Company, substantially the same as the one you now 
hold in the United States Mutual Accident Association, will be issued to you, 
and carried, without expense to you, to the date to which your insurance stands 
paid on the books of the association, The new policy will be continued in 
accordance with its terms at the same rate as you are now paying. 

The United States Casualty Company is now fully organized, with $300,000 
capital and $150,000 cash surplus all paid in ; $250,000 is deposited with the 
Insurance Department of the State of New York for the protection of its 
policyholders, 

It will be under the supervision and direction of the following officers: 
Benjamin F, Tracy, president, ex-Secretary of the Navy; Charles B. Peet, 
vice-president ; Charles S. Fairchild, treasurer, ex-Secretary of the Treasury ; 
James W. Ilinkley, chairman executive committee. Finance commiette : 
Charles S, Fairchild, president New York Security and Trust Company ; 
Walter G, Oakman, president New York Guaranty and Indemnity Company ; 
J. Edward Simmons, president Fourth National Bank ; Charles R. Flint of 
Flint & Co.; R. T, Wilson of R. T. Wilson & Co. 

I unhesitatingly recommend to you this transfer, and advise that you at 
once sign and mail the enclosed postal card that the policy of the new com- 
pany may be placed in your hands without delay and thus prevent the possi- 
bility of lapse and complications in your insurance. Yours sincerely. 
CHARLES B, PEET, 





Annual Meeting of the National Board of Fire Underwriters. 
THE annual meeting of the National Board takes place to-day at New York. 
The address of E. A. Walton, president of the board, is given in part below, 
many interesting tables being necessarily omitted : 


PRESIDENT’S ADDRESS. 
, GENTLEMEN —Many of you will doubtless remember that my predecessor stated 
in his opening address at the last annual meeting that ‘‘The year closed witha 
record of adver sity unequaled in the history of American underwriting. Years 
there have been in which greater single conflagrations were recorded, but for wide- 
Spread and continuous disaster, the year 1893 stands clear and well outlined from 
all that have gone before.” I am glad to be able to congratulate you upon the fact 


THE SPECTATOR. 


239 


that the year 1894 shows a markedcontrast with its predecessor, and the results as 
a whole have been generally gratifying to the companies who are members ot this 
board. Let us hope that the gleam of sunshine which this year has brought may 
not be clouded by any undue competition, nor any loss of interest in the various 
organizations by whose help in a measure this succes; has been reached. I shall 
not detain you with any extended remarks at this time, but will come at once to the 
work of the board and to the statistics of the basiness for the year in their relation 
to this organization as well as to the companies geaerally doing business through- 
out the country. * * 

The committee on membership reports a present roll-call of eighty-two compa- 
nies against eighty-four a year ago, four members having retired from the business 
since the last annonal meeting—one having withdrawn from the board—and three 
companies, the Caledonian of Scotland, the German-American of Washington and 
the Standard of Trenton, N. J., having joined. * * * 

[President Walton here pays tribute to the members who have died during the 
year. 

J THE STATISTICAL TABLES. 

Tables I. to [X., inclusive, embrace the experience of 238 joint stock fire insur- 
ance companies. * * * 

[Only the condensed results of the tables are given, because of lack of available 
space. 

 —— of dividends paid in 1894 was 9.82 against 9.58 in 1893. 
70-100 of one per cent below the average of 10.52 for the whole period. 

The average annual loss ratio for the entire period is 58.01, with a ratio for 1894 
of 59.17. Table V gives the loss ratio of the foreign companies for 1894, which 
was 61.72. 

EXPENSES.—The average expense of the whole period was 34.66, with a ratio of 
36.23 for 1894, an increase of 55-100 of one per cent over 1893, when it was 35.68. 

Table IV. is limited to American companies and shows that the ratio of losses to 
premiums decreased from 65.56 in 1893 to 59.17 in 1894. The losses to each $100 
of risks written decreased from .5865 in 1893 to .5568 in 1894. “The amount written 
to each $1 of loss was $170.50 in 1893 and $179.60 in 1894. ‘The rate of premium 
advanced from .8947 in 1893 to .g4I1 in 1894. 

Table V. shows as of the companies chartered by foreign governments similar 
information to that given in the foregoing tables of American companies. The 
following comparisons may be of interest: 


1890, 
54.05 
33 


It is 


1891. 
63-47 
34-58 


1892, 
64.33 
, 33-20 32.58 
-7483 -7650 -8434 

The ra‘io of losses to $100 of risks written declined from .5683 in 1893 to .5206 
in 1894. 

The experience of American and foreign companies combined was as follows: The 
loss ratio declined from 66.93 in 1893 to 59.99 1n 1894. The ratio of fire losses to each 
$100 of risks written declined from .5904 in 1893 to .5442 in 1894, and whereas 
$172.30 was written to each dollar loss in 1893, $183.75 was so written in 1894. 
‘The average rate advanced from .8671 in 1893 to .go71 in 1894. Table VII. com- 
bines the results of Table III., showing the ratio of expenses on each $100 of pre- 
miums of American companies, and that part of Table V.which gives similar infor- 
mation as to foreign companies. The ratio of 1893 was 34.84 and that of 1894, 

5.10. 
Sosmneseens.—Tebie VILL. shows the ratio of commissions to $100 of pre- 
mium receipts since 1860. Like the term tables, it only gives the information as of 
companies doing business in New York State—121 in number in 1894. [For all 
companies the average rate in 1894 was 17.91 per cent, and for thirty-five years 
16.37 per cent.] 

It is an encouraging sign for the business that an improvement is shown in sev- 
eral important respects. From 1899 to 1894, the average loss ratio of all companies 
rapidly increased as follows: 1890, 53.38; 1891, 61.23; 1892, 62.08; rising in 1893 to 
66.93, the highest point since the years of the Chicago and Boston fires. While 
still high for the year 1894, and above the average for the whole period, it yet fell to 
59.99, showing an improvement of 6.94 over the previous year. It will be seen that 
1894 showed a reduction in the ratio of fire losses to risks written. This had 
increased from .4490 in -. to .5904 in 1893, and declined to .5442 in 1894. The 
amount written to one dollar loss in 1894, was 183.75, while there had been a dollar 
loss to each $172.30 written in 1893. 

Passing to the rate of premium, a marked advance is to be noted over 1893. The 
average was then .8671 and rose to .go71 in 1894. The lowest average rate since 
1882 was reached in 1891, when it was .8094. There has since been a steady 
advance, and this is true of each of the three classes of companies named in the 
tables whether their experience be observed in separate groups or conjointly as in 
the figures quoted. This result was to have been expected from the recent efforts 
made by companies to secure adequate premiums to meet the great losses of recent 
years—eftorts which were made none too soon. Observing the result of those 
efforts as indicated in the moderate advance in the premium rate as a whole, it can- 
not certainly be said that the underwriters have taken any undue advantage of the 
situation, for such advances as have been made were a necessity if the solvency of 
the companies was to be regarded, or the indemnity of the assured considered. 

The average expense ratio of all companies indicates an advance from 34.84 in 
1893, to 35.10 in 1894; very slight, and yet a movement in the wrong direction. It 
appears to be traceable to the experience of companies of other States, because an 
improvement is indicated of 1.10 as of New York State companies, and .34 as of 
foreign companies. In this connection, the rate of commissions may properly be 
mentioned as affecting the expense account. 

From the table of ratios, as also from Table VIII., it will be noticed that from 
1893 to 1894 the rate of commissions of New York State companies declined 1.26; that 
of other State companies, .62, and that of foreign companies, .30. The average for 
all in 1893 was 18.59, and 17.91 in 1894, showing for the vear a reduction of .68. 
This may not be as marked an improvement as might have been looked for in view 
of the strenuous efforts made by many companies to reduce commissions to a lower 
level, but it is to be borne in mind that there has been a decrease each year since 
1892, when certain companies associated themselves together for the purpose of 
checking the advance in commission and brokerage which had been increasing for 
many years, the average having risen from 14.07 in the period from 1871 to 1875, 
to 19.76 in 1891. The reduction from this figure to 17.91 in 1894 may be traceable 
to that movement, and shows a saving of $1.85 on each $100 of premiums as of all 
of the companies. If the benefit to companies who tcok that action could be meas- 
ured it would be found to be still greater, inasmuch as the figures include the 
experience of companies that continue to pay high rates of commission and thus 
tend to keep up the general average. sbty§ 

The term tables (Nos. X. and XI.) are continued. They comprise the business 

of 121 companies a business in New York State—ninety-eight American and 
twenty-three foreign. The tables have been so fully analyzed in former years that 
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but little new can be said on the subject. I shall simply remark upon a few tenden- 
cies which may be observed in comparing this class of business in 1894 with that 
of former years. The columns showing the three and five years’ business are the 
significant ones, inasmuch as the writings for two and four years are comparatively 
small. Both the three and five years show an increase at risk in 1894 over 1893 
amounting to $243,000,000 in the three years’ and $10,000,000 on the five years 
business. On the other hand, the annual writings of the same companies decreased 
$276,000,000. * * * 

‘Table XII. (formerly XIII.) has been continued exhibiting the loss ratio and the 
average rate by States for 1893 and 1894. Credit is due to The Weekly Under- 
writer for the figures in the column of percentage of losses paid to premiums in 
each State for a period of fourteen years, and also to THE SPECTATOR for certain 
figures in the body of the table, which the Superintendent failed to furnish in 
time. * * 

The efforts of the committee on statistics to obtain statistics of fires in cities 
have tended to show the importance of local board organizations being maintained 
at least in the more important places. The work of this board in other directions 
would be greatly assisted if such organizations were kept intact. The fire depart- 
ment inspection service points to a like desirability in order that there may be some 
recognized official representing the insurance interest whom we may address in 
reference to improvements in the fire department or water supply, just as other 
committees may find it of advantage to call upon some one person in each place 
through whom suggestions may receive attention. * * * 

LEGISLATION. 


During the winter an unusual number of bills relating to insurance has been 
introduced in the legislatures of the several States. I have had the curiosity to 
ascertain approximately the number of such measures. I have not made an analysis 
of them further than was necessary to disclose the slight proportion favorable to 
the interest we represent in contrast to the great mass against us. Such a record 
covering the period since the last annual meeting of the board would give a list of 
between two and three hundred bills. Among these are no less than thirty valued 
policy bills; sixteen prohibiting companies or persons from associating themselves 
together for the purpose of determining rates of premium; thirteen proposing 
deposit requirements; eleven prohibiting coinsurance or other clauses adopted by 
companies as necessary in the transaction of the business; eleven tax bills with 
varying features; five prohibiting a removal of cases to the United States courts 
etc., etc. Many of the bills if enacted would be especially annoying and burden- 
om, * * * The tee pe of the situation from the side of undue legislative 
interference has impressed all who are familiar with the business. It has sometimes 
been a question as to whether or not a sufficient number of companies would 
remain to furnish the insurance required by the business needs of the country. 
Company after company has been forced into liquidation, and in their places have 
sprung up a number of organizations not amenable to the law, and whose promise 
of indemnity must be accepted for what it is worth. Is it not a 
remarkable anomaly that while the communities must depend upon 
the companies having large assets and long experience in _ business 
for protection against loss by fire, legislation is almost invariably 
adverse to this classof companies, while organizations, in many cases of doubtful 
strength, are allowed unlimited sway in the competition for business. It must, 
however, continue to be the conservative companies that are to guarantee the mer- 
chant, the manufacturer and the propertyholder against loss by fire, and it becomes 
a fair question for legislators to consider whether they are not imperilling the 
public welfare by the enactment of laws under which the transaction of business 
will assuredly become so unprofitable as to lead capital engaged in it to seek other 
channels for employment. It seems fitting that this board should address itself to 
a consideration of this subject, entering its protest against inequitable laws, and if 
possible devise some plan of action which shall result in a reform in other States 
similar to that which has taken place in Maine. * * * A synopsis of the year’s 
work under the Universal Schedule in the city of Cleveland has been furnished the 
board, and in commenting upon the fact that the Cleveland fire department took 
great credit to itself for the small fire loss during the season of the Fourth of July 
fireworks, Secretary Truesdell writes, not without much reason as it would seem, 
that he thinks it but right to give some credit to his department, the inspectors of 
which, some days prior to the Fourth of July, made a tour of the business portion 
of the city, causing the removal of all loose rubbish from sidewalks, gratings and 
back streets and alleys. When it is taken into account that a fire starting from any 
one of the 654 evils of management might, it was estimated, have destroyed the 
city, it is not claiming too much on the theory that ‘‘an ounce of prevention is 
worth a pound of cure,” to say that the fire department might not have shown so 
good a record if these causes of fire had not been removed. * * * 

The insurance press of this country has often rendered us very efficient service in 
calling attention to matters of legislation, as well as to the various improvements 
proposed in fire departments and water supply, and in this way has aided in bring- 
ing before our agents throughout the country the necessity of concerted action to 
secure such improvements. I think you will agree with me that it is due the insur- 
ance press that this acknowledgment be made. While necessarily limited to a 
clientage composed mostly of insurance men, the insurance papers enable us to 
reach a large body of our representatives, and frequently give suggestions that are 
useful and of which we are ready to avail ourselves, but perhaps not always to 
acknowledge. * * * While it is true that we can claim that nearly every 
representative company doing a large agency business throughout the country is a 
member of this board, yet there are a few who have refrained from lending us their 
co-operation. I do not think I am assuming too much in saying that even these 
companies must, in the course of their business, be benefited largely by the action 
of this board, particularly in its work in defeating improper legislation, in securing 
improvements of fire department and water supplies, and the better control of 
electrical equipments, as well as in the use of its statistical and other tables in con- 
ducting their business. It seems hardly fair, such being the case, that we should 
not have their earnest and active co-operation, the encouraging effect ot which 
would be incalculable. 


A number of interesting and suggestive reperts will be made, from some of 
which we quote below. One of these, submitted by a committee of which 
John H. Washburn is chairman, is as follows : 

REPORT OF THE COMMITTEE ON LIGHTING, HEATING AND PATENTS. 


The past year has been one of rapid development in the use of electricity for 
lighting, power and heating and of corresponding progress in our knowledge ofits 
force and its dangers. There is yet much to learn in regard to both these points, 
and yet we may feel gratified at what has been accomplished during the past year. 
So far as underwriters are concerned, we feel that the greatest step forward has 


been in securing a uniformity of practice and rules for regulating the use of elec- 
tricity. At the present time every prominent association or board of underwriters 
throughout the country is under agreement to maintain uniform rules and standards. 











It is to be hoped that this condition of things will be continued, and that no one of 
the associations will do anything contrary to the agreement now existing; thus 
doing away with the complaint of electricians that what was perfectly in accord with 
the board rules at one place was a violation of the board rules across the State line 
or only a few miles away. Of course, frequent changes in rules are necessary in 
consequence of the rapid developments in the use of electrical current for various 
purposes, and so there must be sufficient flexibility in the rules to enable under- 
writers to meet the necessities of the case from time to time. In order to accom. 
plish this, it is desirable that the National Board (under whose authority it is agreed 
that all rules should be promulgated) should authorize its committee to be repre- 
sented at the meetings of the Electric Association with authority to promulgate, 
under the sanction of the National Board, any rules which may be agreed upon 
with the consent of your representative at the meeting of such association. There 
are three local associations to whom the underwriters of the country are greatly 
indebted for experiments with electrical apparatus, testing various suggested 
improvements, and developing faults in existing plants. These are the Under- 
writers Electrical Bureau at Chicago, the New York Board of Fire Underwriters 
and the New England Exchange, and it is fitting that we should at this time 
acknowledge our indebtedness to each of these associations, the results of whose 
experiments have been exceedingly valuable to all those interested in the safety of 
electrical work. Your committee have no new suggestions to make in regard to 
regulations as to explosive and combustible materials, the use of natural gas and 
of gasoline engines and of patents; these points have been covered up to date by 
preceding reports. Trusting that the National Board will deem it wise to give this 
committee the authority to act in behalf of the board as suggested, this report is 
respectfully submitted. 

1, Most of the report of the Committee on Legislation and Taxation, of 
which Geo, L. Chase is chairman, is here given : 

More than ordinary services have been required of your committee on legislation 
during the year owing to the passage by Congress of the act providiny for an 
income tax. As this affected fire insurance companies in common with other cor- 
porations, the committee felt that it could address itself to no more important mat- 
ter in the interest of members. Legal points regarding the interpretation of the 
law were likely to arise, and the form in which returns were to be made by compa- 
nies on the government blank would require careful consideration. The committee 
did not, however, await the enactment of the law before giving the subject atten- 
tion. As soon as it pee | tee that such a measure would pass, conferences 
were had and the bill watched throughout its several stages. At a joint meeting 
with the New York members of the executive committee, held May 22, 1894, it was 
decided to retain counsel with a view of securing, if possible, such amendments to 
the bill then pending as would provide that the tax, if levied, ‘‘ be upon earned pre- 
miums and interest receipts, less expenditures including losses." A brief was pre- 

ared by counsel and hearings had before the committee of the United States 

enate, as a result of which your committee was enabled to report to the June 
meeting md the executive committee the incorporation of the following amendment 
to the bill: 

SEC. 59.—‘' That there shall be levied and collected a tax of two per centum on 
the net profits or income above ordinary working or operating expenses, losses,” 
etu., etc. Thus one of the points for which the committee had contended was 

ained by an actual amendment to the bill, and although an amendment providing 
or the exclusion of unearned premiums was not secured, yet the discussion of the 
subject was so full that members of the Senate committee did not hesitate to 
express themselves as believing that such premiums would be a proper subject of 
deduction, and this has been allowed under the form of returns finally made, as 
members are aware. * * * * 

The general course of legislation as affecting fire insurance companies has been 
similar to that of recent years. The bills adverse to our interest have been very 
numerous. It does not seem important to enumerate them or to make any 
extended statement of their character, already so well known to members. The 
committee has itself given attention to them where direct service appeared to be 
desirable, but has relied largely upon the several associations having jurisdiction 
throughout the States, to whom, as also to local boards of fire underwriters in the 
leading cities, acknowledgment is made of valued services rendered. Your com- 
mittee in closing desires to refer to the favorable legislation in the State of Maine. 
In the inaugural address of Gov. Henry B. Cleaves on January 3, the attention of 
the legislature was directed to the subject. * * * 

In due time bills were introduced in the legislature to repeal certain laws passed 
in 1893—notably the anti-compact law and the law forbidding coinsurance. : 

In addition to this a law was enacted providing for investigation of fire causes 
with a view to prosecution in case of a fire being attributable to crelessness or 
design, and another providing for the appointment of building inspectors in places 
of 2000 population or more, having for its purpose greater security in the care and 
construction of buildings. 

While the course of legislation has been and still is so generally against us, your 
committee regards the reform accomplished in Maine as of special significance in 
that it not only repealed bad laws, but enacted acceptable ones in their place. For 
this result recognition is largely due to our New England members. 








MERE MENTION. 


Life Insurance Notes. 

—The American Benevolent Legion of California has been notified to cease 
business in Texas. 

—Dr. Walter R. Gillette, general manager of the Mutual Life of New York, 
recently sailed for Australia. 

—There wasa fire in the kitchen of the Cafe Savarin on the ninth floor of the 
Equitable building on Sunday morning last. a 

—Archibald C. Haynes, for many years an agent of the Equitabl: Life in the 
Metropolitan district, has left the service of that society. : 

—L. T. Wann of the Mutual Benefit Life has been elected secretary of the Min- 
nesota Life Underwriters Association, succeeding Mr. Jackson, resigned. : 

—Claus Blixt has pleaded guilty to the murder of Catherine Ging, at Minnow 
olis, and been sentenced to life imprisonment. The woman's life was insured fo 
$10,000, , 

—The Security Life Association of Clinton, Ia., a young but vigorous co-operatl 
lite company, is open to engage with first-class agents for special and general en 
The Security has a popular plan, progressive management and a good mem 
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ship for the brief period of its existence. L. P. Allen is president, and O. G. Wil- 
son, secretary. New territory is being constantly cultivated and good men will be 
given ample scope. 

—The Mutual Life of New York recentlv paid a claim of $100,000 to the estate of 
the late George H. Heilbron of Seattle, Wash. The policy was issued in Septem- 
ber, 1890 

—A. G. Appleman of the Mutual Life will represent the company in Saratoga, 
Billston Spa and Glens Falls, under the energetic General Agent T. Howard 
Lewis of Albany, N. Y. 

—Cathcart & Sayre have been appointed managers fur the Kansas Mutual Life 
jor Georgia, with headquarters at Atlanta. Both gentlemen have had a good train- 
ing 10 iife insurance work. 

—Isaac Nusbaum has been arrested at Cleveland, O., charged with acting as 
agent for the Peoples Mutual Benefit Association of Elkhart, Ind., which 1s not 
authorized to operate in Ohio. 

—The Mutual Life has loaned the American Tract Society $1,000,000 for one 
year, taking as security a mortgage on the new twenty-four story building of the 
soci ‘ty at the corner of Nassau and Spruce streets, New York. 

—The Nederland Life wrote over $1,300,000 of new business during April. The 
Metropolitan department of this company, under the management of S. R. Wolfe, 
has recently been removed to the Benedict building, corner of Broadway and Cort- 
landt street, New York city. 

—T. J. Stewart, formerly superintendent of the Sandusky (Q.) district for the 
Prudential, has been promoted to the superintendency of the Toledo district. 
Vtior to his departure for his new field he was presented with a Webster's dictionary 
by his staff, and he reciprocated by inviting them to the theatre. 

—The Security Mutual Life of Binghamton, N. Y., reports for the first four 
months of 1895 new busi 1ess amounting to $2,752,000, a gain of $1,205,400 over the 
corresponding period of last year, while the premium receipts have increased 
$34,905 in the sametime. The association expects to write $10,000,000 during 1895. 

—The Bankers Life Association has made application for incorporation at Kan- 
sas City, Mo. It isto havea capital stock of $25,000 and its incorporators are : 

Major William Warn r, John H. North, Dr. J. P. Jackson, R. M. Snyder, Albert 
Marty, Dr. H. C. Crowell, C. W. C arke and S. E. Rumble. According toa 
local newspaper this association is to take the place of the Bankers Mutual Union, 
a fraternal insurance company that hts been doing business in Kausas City for the 
last few months. ‘The presidency of the company has been tendered to Major 
William Warner, S. E. Rumble will probably be the secretary. 


Fire Insurance Notes. 
—Brooklyn, N. Y., has a new water tower. 
—The Mattatuck Mutual Fire will soon be organized at Waterbury, Conn. 
—A new company at Highland, IIl., is the Highland Township Mutual Fire. 
—The Providence-Washington withdraws from the Providence (R. I.) board. 
—A young man has confessed to setting several fires at Indianapolis last Jan- 


uary. 
eee of Brooklyn has resigned from the Board of Fire Underwriters of 
the Pacific. 
—W. G. Hall, secretary of the Western Massachusetts Mutual Fire of Spring- 
field, has resigned. 
_—Martin & Cary of Corning, N. Y., have dissolved partnership, Mr. Cary con- 
tinuing the business. 
—S. S. Fox, formerly a special for a Newark company, committed suicide in 
Chicago on Monday. 
—Wn. Clarke succeeds the late C. F. Patterson as secretary of the Jersey City 
Insurance Association. 
—The Sun of San Francisco has begun suits against the bondsmen of its former 
Chicago manager for $20,000. 
—Goodsell, McNeil & Co. of Bridgeport, Conn., have dissoived partnership. 
S. S. Banks will continue the business. 
—N. E. Chaney of Hillsboro, O., was arres‘ed and fined $25 for soliciting for 
the First National Fire of Alexandria, Va. 
—John Barnard, who is accused of having caused a large number of fires in Lon- 
don, Eng., is reported to be in this country. 
—The annual meeting of the South-Eastern Tariff Association will be held at 
the Shoreham, Washington, D. C., on June 5. 
~Abill in the Illinois legislature is directed against such c»mbinations as the 
New York Underwriters Agency and the Philadelphia Underwriters. 
~The Theatre Mutual of Boston has elected N. P. Goodnow president, J. J. 
Grace vice-president, T. P. Smith treasurer and J. P. Carney secretary. 
om L. Maitland is now organizing the Lincoln Insurance Company of Spring- 
eld, ML It is to start business with $300,000 capital and $20,000 surplus. 
—The companies operating in Utah will probably withdraw in case a deposit of 
100,000 is required, as a proposed amendment to the corstitution provides. 
—Stockholders of the Eastern of Halifax are guaranteed a return of fifty per 
cent of their capital by the Union of London, which assumes all liabilities and 
tisks of the Eastern. 
oe new company at Chillicothe, Mo., is styled the Chillicothe Fire Insurance 
Onpany, and has $50,000 capital. Its officers are: President, Wm. Mcllwrath ; 
Secretary, J. W. Hyde. 
noel suits have been begun against the Chicago Great Western Railroad 
4 result of the lumber fire at Dubuque, [a., alleged to have been caused by 
sparks from a locomotive. 
aa oe ee state that the Rutland Insurance Company of Rutland 
“ usiness and is canceling its outstanding policies prior to a reorganiza- 
“lon under the new insurance ion ‘ ed . , 
ann Minneapolis Board of Fire Underwriters has been incorporated, with a 
aad Stock of $10,000. C. B. Shove, F. S. Danforth, I. E. Baker, J. A. Vincent 
- J. Huss are its incorporators. 
_— —_ for $27,000, interest. and costs has been rendered against the Long 
a al'road in favor of John Jamieson of Rockaway Beach because of loss by 
used by a spark from a locomotive. 
Torte se decided to close up the Western department of the American Fire 
€!phia, which has been in charge of C. E. Bliven of Chicago, Mr, Bliven 
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intends to spend a year in travel And recreation, hoping to restore his health. 
P. L. Davis will have charge of the Chicago office while the tran-fer of the busi- 
ness to New York is in progress. 

—The executive committee of the Ass_ciation of Fire Underwriters for Arkansas 
has called the annual meeting for June 3 at Hot Springs, Ark. ‘The question of 
employing an electrician will be considered. 

—The Montana State Underwriters Association has organized with the following 
officers: President, J. A. Lewis, Butte; vice-president, W. M. Thornton, Ana- 
conda; secretary and treasurer, Phil Gibson, Great Falls, 

—C. A. Van Anden, after a year's sojourn in the South, has returced to Chicago 
with renewed health and started in the insurance broke rage business at 142 La Salle 
street. He makes a specialty of surplus lines, outside and rejected risks. 


—The Queen Insurance Company of New Haven, W. Va., while reported to be 
doing business in some Western States, is not known at home—to the postmaster, 
at any rate. How much confidence cana be safely placed in such a company ? 


—Belt, Butler & Co. of New York have made an assignment. E. L. Butler of 
this firm was the partner of J. R. Skinner in the manag: ment of the Equitable 
Mutual Fire, and was president of the Columbian of Louisville, which failed last 
year. 

—The inspection department of the Associated Factory Mutual Insurance Com- 
pany has issued a set of rules for installing electric light and power apparatus, 
which are practically those formulated by the Underwriters National Electric 
Association. 

—Decision was reserved in the case of the application for the appointment of a 
receiver for the Equitable Mutual Fire of New York, which came up before Judge 
Bookstaver for hearing last Saturday. The company claims to be solvent and able 
to continue business. 

—The Worcester (Mass.) Board of Underwriters has elected the following offi- 
cers: President, R. James Tatman; first vice-president, S. C. Willis; second 
vice-president, C. L. Gates; inspector, Captain H. R. Williamson; secretary and 
stamp clerk, E. P. Ingraham. 

—A communication addressed to the Hartford Insurance Company at Hartford, 
W. Va., was returned to the writ r bearing the inscription ‘‘no such company.” 
The policies of a company which is not known by the postal officials of its home 
city are not apt to be of any great value. 

—The Northeastern Vermont Association of Underwriters has chosen offi- 
cers as follows: President, Charles Jones, Bradford; first vice-president, J. N. 
Webster, Barton; second vice-president, Charles S. Hastings, St. Johnsbury; 
secretary and treasurer, J. T. Gleason, Lyndonville. 

—C. L. Whittemore of Chicago has resigned the management of the Western 
department of the Providence-Washington, and goes with the North British and 
Mercantile. C.D. Dunlop of Deaver wiil manage the combined Western and 
Mountain departments from headquarters at Chicagy. 

—It is expected that the new Chalmette Fire Insurance Company of New 
Orleans will begin business on June 1. Its operations will be chiefly local, and it 
will apply for admission to the compact. W. D. Wellborn, the president, 1s or 
was special for the Phenix of Brooklyn, and has had excellent underwriting experi- 
ence. Of the capital $100,000 will probably be paid in by June 1, $58,000 hav- 
ing been collected up to last week. 

—At Detroit, Mich., the Detroit Residence Mutual Insurance Company has 
been incorporated by Jeremiah Dwyer, William H. Wells, James McGregor, 
George A. Ducharme, Joseph Taylor, John N. Bagley, Saftord S. Delano, Sid- 
ney T. Miller, Forbes Robertson, Oliver Phelps, Charles T. Wilkins, William I. 
L. Stearns, G. N. McMillan, Charles N. Flattery, Charles W. Casgrain, Vincent 
R. Dwyer and William H. Ducharme. 


—The Phoenix Fire and Marine of Alexandria, Va., claims $141,543 of assets, 
made up as follows: Government and State bonds, $11,421 ; loans, secured by 
first mortgage, $9222; loans secured by collateral securities, $28,967; stocks and 
bonds of railroads and other corporations, $48,112; interest due on investments, 
$4221; notes secured, $12,000; cash and equivalent on hand and deposited in 
banks, $27,600. J. H. B. Jenkins is president and George C. Montgomery is 
secretary of this company. 

—Ex-Governor James A. Weston, long president of the New Hampshire Fire 
Insurance Company of Manchester, N. H., died yesterday. His financial and 
executive ability were of great assistance in bringing the New Hampshire Fire up 
from its comparatively small beginning to its pres-nt proud position. Mr. Weston 
served as Governor of New Hampshiire, first in 1871-1872, and again in 1874-1875. 
His loss will be greatly mourned, especially in his home State, where he had a 
wide acquaintance and considerable influence. 

—The projectors of the new Northwestern Mutual Fire Association of Mason 
City, la., appear to be enterprising, and are making a good bid for business. The 
association will begin business May 15 and will operate in Iowa and adjoining 
States, writing lines up to $2500 on town, city and business property dale. Its 
officers are: President, T. S. Roberts; vice-president, A. M. Thompson ; secre- 
tary, W. H. Thomas; treasurer, S. W. Smith. The directors are the foregoing, 
W. H. Voorhies, F. C. Johnson, H. Gage, A. Schneider and J. B. Hart. Both 
the president and secretary are insurance men. 

—The following announcement is officially made: ‘‘ The American Fire Insur- 
ance Company of New York has reinsured a large undivided proportion of its 
business in the Phenix Insurance Company of Brooklyn, and the handsome rebate 
off the unearned premium reserve thus obtain.d gives the American a large addi- 
tion to its net assets. The American Fire continues its business uninterruptedly, 
and has no intention of withdrawing from the field. It will interest the agents rep- 
resenting the company to know that the agreement protects their interests by the 
stipulation that the Phenix shall not compete for the renewals, which are strictly to 
belong to the American.” 

—The ‘triple Alliance,” composing the Keystone, Manton and Mercantile 
Mutual fire insurance companies of Philadelphia, gave their annual outing on Sat- 
urday last. About fifty guests with their hosts embarked on board the steamer 
Volunteer at the foot of Arch street, Delaware river, in the morning. A visit was 
made to Cramp’s shipyard up the picturesque Delaware, after which the Volunteer 
steamed down the river to the navy yard, the government vessels in which were 
inspected with great interest by the party. Gloucester, N. J., was reached about 
2.30 o'clock, and the remainder of the day was spent in that enjoyable summer 
resort where planked shad and champagne were not the least of the good things 
served to the company. In the speeches that followed, President John T. Bailey, 
Treasurer W. H. McCallum and Secretary Frederick A. Downes were voted to be 
princes of good fellows. On the return to Philadelphia the party enjoyed a delight- 
ful sail on the Schuylkill river, 












FIRE INSURANCE BY STATES. 


NaMeE or Company 


Lourstana.t 
Etna, Hartford -. 
American, New York - 
American, Philadelphiz ner 
Atlanta Home, Atlanta.......-...._.. 
British- America, Toronto. . 
Caledonian, Edinburgh....-.......... | 
Commercial Union, London.-........ 
Continental, New York.... 
Crescent, New Orleans....__. 3 
Delaware, Philadelphia .. 
Farragut, New York -..-....- 
Fire Association, P hiladelphia “ 
Firemans Fund, ‘San rancisco .. 
Firemens, New Orleans ...... 
Georgia Home, Columbus. --. 
German-American, New York 
Germania, New Orleans ieee 
Germania, New York ...-............. 
Girard F. and M., Philadelphia detent 
Greenwich, New York 
Hamburg-Bremen, Hamburg.......... 
Hanover, New York 
Hartford, Hartford ..._. 
Hibernia, New Orleans . 
Home, New Orleans -... 
Home, New York -- 
Imperial, London -... he 
Ins. Co. of North America, Phila_..... 
Interstate, New Orleans.............. 
Lafayette, New Orleans... 
Lancashire, Manchester_......... 
Lion, London.... 
Liverpool & London & “Globe, Liverp’. 
London Assurance - 
London and Lancashire, Li iverpoo 
Macon, Macon....<.-<c.0- 
Manchester, Manchester ._.. 
Mechanics and Traders, New Orleans 
Merchants, New Orleans............. 
Mercharts, Newark 
Milwaukee Mechanics, Milwaukee __- 
National, Hartford 
New Orleans Ins. Ass’n, New Orleans 
North British & Mercantile, London. . 
Northern, London ptiaddredankectuleckbhas 

























Orient, Hartford 
Palatine, Manchester 
Pennsylvania, Philadelphia. _.......... 
Phenix, Brooklyn........... 

Phoenix, Hartford... 
OS eee 
Providence-Washington, Providence... 
Prussian National, Stettin 
Queen, New York 
Royal, Liverpool... ...- 

Scot. Union and National, “Edinburgh . 
Southern, New Orleans_..-............ 
—_ F. and M., Springfield .__. 
DU, MORIN winwcscasdenccsececteuss 
Sun Mutual, New Orleans_.....---...- 
Teutonia, Maw-Gileate <....<:.:...... 
WOR, MONDO. 2 oncicccecccses 
United States, New York _.... 
Virginia State, Richmond ___.. 
Westchester, New York 

















I, SOR cicassiatccrscvivess 
Williamsburgh City, New York ....-.. 
FOUND scccecces sechdhmeanamcntiee! 


Marine Business. | 
British ane Foreign, Liverpool _-..__.. 
General Marine, Dresden -...._. at 
Indemnity Mutual, London -.. on 
Mannheim, Mannheim -........ 
Marine, London ........_..... 
Reliance Marine, Liverpool-..-__. a 
Thames and Mersey, Liverpool -..-.... 
Union Liverpool 
Standard Liverpool..............-.-... 






 iteownwssas Ribeediawe — 


OREGON. 
American Central, St. Louis.......-.... 
American, Philadelphia........- viel 
Alliance, London 
Continental, New York-..............-. 
Connecticut, Hartford....... 









Caledonian, Edinburgh ........ 
Fire Association, Philadelphia. ‘ 
Firemans Fund, San Francisco ae 
German-American, New York..... 
Hamburg-Magdeburg, Hamburg-. | 
Home Mutual, California_......_. e 
Hamburg-Bremen, Germany.... 
Home, New York...........- 

Hartford, Hartford 
Insurance Co. of North America, Phila| 
Imperial, Londoa..........c<cssceseccce 


Premiums 





Losses 








Risks Written 
































* Estimated. 











Received. Incurred. | and Renewed. 
31 527 $18,729 $1,531 823 
21,017 19,602 1,088,230 
25,491 17,668 1,775,621 
16,673 7,637 918,962 
19,621 11,499 876,708 
25,010 15,502 1,453,100 
36,286 39,888 2,885,524 
29,952 4,268 2.747 R20 
90,305 45,208 6,200,424 
14,138 12,918 867,007 
11,082 8,538 649,935 
29,635 19,331 1,602 027 
17,806 12,938 1,058,045 
42,213 14,429 #3229, 295 
13,662 10,585 970,583 
47,851 27 60% 47 799" 260 
3,72 20,516 $645; 378 
4,016 3,026 328405 
11,546 9,040 889,906 
20,222 19,176 1,461,746 
26,519 20,364 1,479,774 
19,931 3,974 1,408'270 
71,392 51,996 4. 762 3R2 
65,631 23,706 *5,020,771 

113,922 76,191 *7 5IS,852 
22,843 12,367 2,138,924 
14,997 17,318 885,024 
28,509 14,802 1,883 814 

7 732 16,881 31434256 
70,411 24, 017 *6,196,168 

27,889 13,961 1, ome, 707 
11,356 | 7,632 

170,834 85,176 

4,522 3,706 
59,560 36,569 
9,049 5,163 

26,846 14,069 
89,744 52,974 
91,344 49,893 
11,211 10,726 
22,836 11,047 
17,097 18,575 
43,573 15,298 
47,195 22,178 
18,806 | 4,661 
33,902 | 14,035 
15,852 17,789 

7,705 27,943 
18,194 | 14,865 
29,696 | 17,163 
63,212 33,753 243) 763 

39,514 18,488 3. 140,449 

17,967 8,137 1,515, = 
4,155 3,841 281, 
37,215 _ 28,011 

99,119 | 29,867 

55,196 35,635 

102,234 49,519 7 BIRT 1 
10,692 826 684,023 

9,297 f 788,129 

172,217 2 11,689,477 

113,841 | 7 50,040 
12,599 

6,471 

11,074 | 
17,832 | 1, 351 012 
30,107 | 1,221,413 
5,129 | “450,559 
$2,649,323 | $1,437,368 $196,925,7 rE 37 

| 

| 

$51,540 | $4 

14,747 | 443 
396 | aie 
9,944 | 465 
36,924 3,695 
7,911 | 5,907 
29,143 | 4,475 
26,835. | 7,005 
2a 
$177 563 $22,064 voudeoeees 
$10,279 $333 $291,268 
37.605 24,680 892,204 
16,093 11,423 646,981 
26,688 5, [is] 136,777 
30,441 1,124,913 
58,835 19° 593, 3,715,157 
20,967 | 18,103 793,306 
18,434 12°667 } 
31,122 | 13,194 5,997 

65,910 | 27,096 
11,140 | 12,348 
41,142 | 17,068 
33,693 | 15,399 
23,959 10,184 1,093,305 
35,692 | 23,929 1,598,717 
17,670 4,829 593,391 
25,805 | 12" 659 1,375,905 


+ Prepared for The Weekly U nderwriter by Col. William C Cc. ‘Nelson, 
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FIRE INSURANCE BY STATES—Continued. 








NAME or Company. 


OREGON—Continued. 
Lancashire, Manchester.......--..---- | 
London Assurance Corporation, London 
London and Lancashire, Liverpool... 













Lion, London........- 
Liverpool & London & G lobe, Li jiverp ua 
Manchester, Manchester...... ........ “ia 
Norwich Union, Norwich....... ‘i W729 
sec Assurance, London aa 15,430 
british & Mercantile, Lon, & Ed’g 26,206 
A pee Hartford 25.871 
Orient, Hartford. 16,619 
Phoenix, Hartford..--.- 23,050 
Palatine, Manchester... 14,978 
Phoenix, London 33,533 
Queen, New York aa) 
Royal, Liverpool (ne 
Royal Exchange, London.-............ O24 
Sun Insurance Office, London...._.... 47,435 
Springfield F. and M., Springfield _-.-_- 25,906 
Scottish Union & Nation: al, Edinburgh 35,561 
Sea, L 5 i RCA AMOS Rpt 1 522 


State, Sz 





Union Assurance Society, London. ve 19,592 
Western Assurance, Toronto....-..... 24,083 
Westchester, New York.......-....<2. 15,865 
0 EE ee a ee $1,188,187 
Marine. 
British and Foreign, Liverpool.......- $11,537 
Firemans Fund, San Francisco 4,855 
hames and Mersey, England 20,789 
a ee ae 


| 


Premiums 
Received. 








Le ysses 
Incurred. 


3 

16, 109 
5 RAD 

1 $673 
41.433 
10,437 
10,184 
23,009 
22 BH 





$5,074 





SUMMARY OF FIRE AND 





STATES. : 
Received. 


Stock Companies. ~ 
1 004, 831 
21,6: 




















rs 
Connecticut... 
Delaware. - 
District of Columbia. 
Florida. 


2171 88 





















| 
Premiums | 


MARINE INSURANCE 


Le ysses 
Incurred. 


_8 
794,192 
13,040 
63, 4 











Risks Written 
and Renewed 


$908, 418 





827,097 
2,875,360 
553,063 
1,014,006 
81,650 


O48 644 
613,363 
1,053 331 
705,856 


$46,024,210 


$993 728 
ROO GO 
1,735,471 


$3,580,118 


BY STATES. 


Risks Written 


and Renewed 


59,985,093 
1,323,244 
2,301,855 





87781: 3,82 
7662 2,000 000 
85, 520.077 























-remiums. 


Losses to 


Ratio of 


| ¥ 





Ratio of 


o@ 
“3 
Un 
2E 
25 
oy 
_ 
-2 

- 





Georgia 
Idaho 877,173 J 
Illinois 969 645,795 57.6 
Indiana ‘ $280,000,00%) 61,3 
SRE DRTTON cnc. pcwicvesarsoss. x 3 70.5 
lowa. . eet 4, 245 >, 255 | M6 
Kansas. B5 
Kentucky... 604 
Louisiana...-.- j 2 
[OO | 66.6 
SS EEE eenee 211, "497. 627 38.9 
NS nena: genigiaukinescel $710,000,000 38.5 
eee e 43.4 
SE Ta et aE | | 59.6 
Mississippi-.---.---.--------- | 41,6 
ES ae 0.1 
Montana...... RES ee ee | etka 
Nebraska 1,816,449 1, 159,087 63,8 
117,882 a 40.5 
853,959 144,950 52.1 
3,7 209°949 1,973,240 433, O21 yt 52.9 
122'371 76,629 | 5,111,547 62.6 
22,214,043 12,185,502 | 3,082, se, 319 54S 
602,659 246,489 | | 33,873, 40.9 
390,578 #265,560 | 68.0 
6,749,338 1,205,458 | 62.3 
| 114,105 22838 | 20.0 
Nr ciecnnw senniddnmamnuinicesass | 1,188,187 587.158 | 49,4 
Pennsylvania.. 8,932,091 4,649, a | 52.0 
Rhode Island...-.- 940,054 523,521 | 90/434,532 55.7 
South Carolina... 600,677 406 654 38.514,4% 72.5 
South Dakota. .... BRB 302 198,691 18,715,863 51.8 
Tennessee. .... 1,790,093 1,032,107 (825, 1: 57.1 
DOREE venpecsesons cncasenees 3,438,617 2,205,659 181, 337,050 64.1 
AOR oc ccsrecewcess ccesucece 227,764 82,361 | 11,501,736 | 361 
Vermont 512,613 520,223 | 88,958,220 | 101.5 
Virginia... 1,530,365 743,353 | 107,340,080 | 48.6 
Washington... 657,051 420,023 | a, 592,333 63.9 
West Virginia. . 345,006 168,907 2 48.9 
Wisconsin... 4,276,415 | 2,714,826 | 250 3,603 | 634 
WEG aciciact stds Sone cncweene 131,849 49,905 | 6,779,634 | 37.8 

| |__- oe 
Fotals.ccccceosessecceeceeesccece- 134,014,458 | 75,684,845 iH, 704,724,742 | 565 
| ' 
ee 





| 


QM Ts MoOeO0O84 


Q 
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SUMMARY OF FirF AND MARINE INSURANCE BY STATES—Continued, 





STATES. 


| 

| 
Premiums | 
Received. | 


Losses 
Incurred, 


| Risks Written 


| 


and Renewed. 





Iuiual Companies. 
Connecticut 


ay land 
Massachusetts 
Michigan. -..------ 
Minnesota. 


New Hempehire 
New Jersey 
New York. 


Pennsylvania. ---.---- 
Rhode Isl: = GRAM 


Virginia - 
Wisconsin 


California. 
Connectic ut. 


District of Columbia. 
Ilinois.. 


a “oe 
Rhode Island 


Virginia 
Washington 


West Virginia... 
Wisconsin 


Totals 





| 

3,172 5016 | 
> 

| 


131/040 
10,539,325 


17,631 
1,113,840 
15,783 
4d 

7H 
718,050 


1, SNH i, 049 
221, 689 


30203 
168,605 


3,673,960 


1,147 
#418106 
14,54 


215 


335,217 
20,660 
22,0064 
*173, 178 
72)678 
802 337 
2025198 
3, ey iM 
11,424 
349. v72 
i, 074 
485. 600 
559 
9 "341 
"190 
1,186 
14,247 


_ 0,i5% 


6, 852 be 


$ 
35,945,833 
23,727,613 


24,441,081 


7.648.465 
+333,000,000 
21068, 232 


6,036 323. 


23,784,118 


6,152,464 
11 (825 261 


16, 166, ‘R48 
13,388,645 
7,062,948 


1,004,801 287 


2,995,026 
108 282,176 
2, 626 i —_ 


3,042,524 

$26,000,000 

18,009,890 

37,193,186 

$83,000, 4 
13, "W185 595 

1,401, 160, 232 
"B86 "347 


115. 207" 315 
11 "R86, “444 
1,725'361 
196,195 
2,942,091 

Ws 192, 178 
27,349 
15, 159" 051 


| 2,012,752,717 


| 





Ratio of 
Losses to 
Premiums. 


o 


cz 
wisn 





* Losses paid. 


+** Income.” 


t Estimated. 





FIRE INSURANCE STOCKS AND DIVIDENDS. 


NAME OF COMPANY. 


New York State ecsegp ances S. 
Agricultural . 


Citizens__..__ 
Commerce ___ 


mmon wealth 
Continental 


Hanover 
ome... _. 
Kings County . 


— ee 


Capital 
Paid Up. 


$500,000 
250,000 
400,000 
200,000 
200,000 


300,000 
200,000 
200,000 
500,000 

1,000,000 


300,000 
200,000 
200,000 
250,000 

1,000,000 





250,000 


| Net 

| Book 
|Value of 
| Stock 
Per $100 
| Jan. 1, 
| "1895. 

| | 
es 


$153.09 | Jan., ’95 
Jan., "95 


*F 


| 134-92 
138.67 
130.12 
646.31 


143 80 
123.90 
103.518 
120.67 | 
281.13 
313-77 
114-37 
110.87 
184.85 
285.64 


215454 
787.t2 
110,00 
165.56 
128.02 


Imr.o1 
135.68 


py 





oenm » 95 


* Jan, + 05 
+May, {95 
|*Jan. °9 "95 
Jan., 
*Jan., '95 | 


Last 


DivipENnD 
DECLARED. 


Date. 


an., ’95 


eb., ’95 





95 


* Apr., 95 
*Jan., '95 
*Jan., 
*Jan., ’95 
*Jan., '95 


/*Jan., 
*Jan.)’ (95 
|FJuly, ’93 
*Jan., ’ ,95 
*Jan., ’95 


se: 


tApr.,’ 95 


95 


"95 


an., "95 


AN»; '95. 








|Per Ct. 





Latest Sale of 


Stock. 


p 


} 
] 
, 


Price (Per 


Cent). * 


SPECTATOR. 
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NAME OF COMPANY. 


Par Value 
of Stock, 


Last 
DivipEND 


| Net 
DECLARED, 


Vale of 
* alue o 

| Sepia | "Ste 

| * |Per $100 

Jan. 1, 


1895, Date. 





| 





New York State Companigs— 
Continued. 
Metropolitan Plate Glass a... 


New York Plate Glass a.....------- 
Niagara 


North River 

Pacific 

Peter Cooper. 

Phenix 

Queen of America........-ccccccce 


Rochester German 


Stuyvesant este 
Union 


Other State Companies in New 
‘ork. 
Etna, Hartford 
Allemannia, Pittsburgh ---- 
American, Boston 
American, Newark.... 


American, Philadelphia. ...........- 


American Central, St. Louis....- 
Armenia, Pittsburg 

Atlanta Home, Atlanta.. 
Citizens, Pittsburgh 

Citizens, St. Louis 


Concordia, Milwaukee.............- 
Connecticut, Hartford -_.. 

Delaware, Philadelphia 

Detroit F. and M. 


Equitable F, and M.. Providence . . 


Fire Association, Philadelphia 

Fire Ins, Co, County of Philadelphia} 
Firemans Fund, San Francisco...... 
Firemens, Baltimore...... enone 
Firemens, Boston_.......- 


Firemens, Newark........... weintenn 
Franklin, Philadelphia- 

German, Pittsburgh 

Girard F, and M., Philadelphia -.... 
Grand Rapids, Grand Rapids 


Ins. Co. of North Pome Phila. 
Ins. Co, of the State of Pa., Ph ila... 
Lumbermens, Philadelphia 


Manuf. and Merchants, Pittsburgh - 
Mechanics, Philadelphia 
Mercantile F. and M., Boston -. 
Merchants, Providence... 
Merchants, Newark 


Michigan F, and M., Detroit 


Milwaukee Mechanics, Milwaukee. . 


National Hartford 
Newark, Newark.......- we 
New Hampshire, Manchester. 


North American, Boston 
Northwestern ane Milwaukee. 
Orient, Hartford 

Pennsylvania, Philadelphia 

Phoenix, Hartford 


Providence-Washington, Providence 
Reading, Reading 

Reliance, Philadelphia... 

Security, New Haven 

Springfield F. and M., Springfield. 


ag Garden, Philadelphia 
. Paul F. and M., St. Paul 

seh San Francisco. 

Sun Mutual, New Orlean 

Teutonia, New Orleans 


Traders, Chic 
Union, Philadelphia. - .. 
United Firemens, Philadelphia 


Western, Pittsburgh... . she waies | 


Canadian Companies in New 
‘ork. 
British America, Toronto 
Western, Toronto 











$278. - ae 95 | 
205.65 an., 35 
114.38 qv oak "os 
132. ar 192 | 
stnes |*Jan., "95 

| 

115.60 |*Apr., ‘95 | 
195.37 |*Jan., '95 
191.82 |*Jan., 95 
140.64 |*Jan. .'95 
330-90 | 1894 
241.25 |*Jan., 
129.13 |*Jan,, 95 
108.44 |*Jan., "95 


152.90 |*Jan., ’95 | 
14° 74 |*Jan-, 95 | 


222.79 |*Jan., ‘95 | 
353-12 |*Jan., ’95 


4,000,000 
200,000 
300,000 
600,000 
500,000 


179-95 |\tApr., ’95 
120.97 * Jan. . 95 | 
118.00 |* fan., '95 
316.85 |*Mar.,"95 | 
135-77 |*Apr., ’95 
137-71 |* Jan., ’o5 
99-39 1894 | 
123.33 |*Jan.. ’95 
107.84 |*Jan., ’ 195 
218.55 |*Jans' 95 


RAWsas 


600,000 
250,000 
200,000 
500,000 
200,000 


nN 


200,000 
T 000,000 
702,875 
350,000 
300,000 


135-76 |*Jan., '95 | 
144-47 /*Jan., ’ ‘95 
121.52 |*Jan., 95 
246.05 |* Jan., ’95 | 
118.96 kon + 95 


224.06 yen ‘ 
129.12 |* Jan., '95 
180.55 |tApr., ’95 
129.32 |* Jan., ’95 
166.81 Ry 95 | 


268.22 |tApr., es 
363.56 |tApr.,’9 
125.16 |*Jan., 4 
280.56 |tApr., '95 
125.18 


wuwues 


N 


eewwo 


500,000 | "95 
400,000 | 7 

1 000,000 § 
378,000 ‘ 
300,000 e 
600,000 
400,000 
200,000 
300,000 
200,000 


’ 
’ 
2 
’ 
’ 


Jan., 95 
293 83 |*Jan., '95 
205.96 |tApr., ’9s 
pee |* July, '9s 


257. 45 om 95 


| 1,250,000 
300,000 
3,000,000 


++ 
VnOwn NuUUnw 


120,34 leJan. »'95 
154-48 Caen + '95 
105.62 |*Nov., ‘94 
130.65 * Jan. ; "95 
145. $3 | *Jan., '95 





wewew 


127.73 letan.,'os 
641.23 |*Jan., '95 
152.26 |*fan., '95 


156.39 “Jan "95 
111.80 |*Apr.,’95 
179.14 |*Jan., 98 

190.72 |*Jan., 
472.31 |*Mar., 
136.86 |tApr. "9s »’9 
125.86 ae +95 | 
151.07 an., 
174.78 |*Dec. . 
142.73 |*Jan., 
134.18 |*Jan., 


’ 


“4 


95 
94 
95 
95 


145.01 |*Jan., '95 
208.85 |*Jan., ’95 
105.01 |+Jan., '94 
144.12 |tApr., '95 
143-15 |*July, ’94 


216 78 |tApr., ’95 
133.72 | -... '8 
139.14 |*Jan., '95 
112.67 |*Jan., ’95 


500,000 | *July, ’94 


3% 
Io 





500,000 [*D ec., 94 
' 





| 
Per Ct. 


Latest Sale of 
Price (Per 
Cent). / 


Stock. 


59 








* Semi-annual. + Quarterly. 


J Prices below include i 


instances the price asked, and not necessarily an actual sale, 


¢Semi-annual 10 per cent; special, 6 per cent, 
§ Devoted to fidelity, accident, plate glass and steam boiler insurance. 
exclusively to insuring plate glass against breakage. 


a Devoted 


in some 
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ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable, 


Home Office, 29 Broadway, New York. 









WM. E. STEVENS, Sec. CHARLES E, WILLARD, Pres, 












HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 






have them rejected, but send them direct to 






THE OLD WAYNE MUTUAL LIFE, 





Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 





SURANCE AT POPULAR RATES. 






Write for supplies and our gilt-edged terms to agents. 





CWENTY-NINTH YHAR. i 
HE MARYLAND LIFE INS. CO. 
OF BALTIMORE, 


WM. H. BLACKFORD, PRESIDENT. 


CLayTon C, HALL, Henry R, CRANE, Joun W. HANson, 
Actuary. Secretary. Cashier. 

Agents wanted in the States of Pennsylvania, Maryland, Virginia, West 
Virginia, North Carolina, South Carolina, Georgia and Alabama. . ; 

Reliable Agents can get a direct contract with the Home Office which will 
give them the full benefit of the commission and renewal usually paid to a 
General Agent controlling a large district. 

For information as to terms, write to the HoME OFFICE, 

Nos. 8 and 10 South St., Baltimore. 



















IF VOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 














Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 









SECURITY TO POLICYHOLDERS, $10,000,000.00. 





D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 













Incorporated by Special Act of Maine Legislature. 





Insurance Agents Should Write 





— MAINE MUTUAL LIFE INS. CO., 


OF BIDDEFORD, MAINE. 





FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A, ROBERTS, 
President. 







Insures Males and Females on Equal Terms, 











Heencp Wants. 












ee IN TEXAS. 


The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAs, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa, 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
to first-class men. Apply immediately to 
C, A. FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 


Cincinnati, Onto, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’! Managers, 


Chamber of Commerce Building, Rochester N.Y. 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a ‘‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DeGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutuat Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH. 





LOBE ACCIDENT INSURANCE CoO., 


INDIANAPOLIS, IND., 
Does a general Accident business. All agents meet with success writing insurance for the 


Globe. 
We want good agents, 
AUSTIN T. QUICK, 


Secretary and Gen’! Manager. 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
\ Assets, $14,000,000. 
'' W.A. BREWER, Ixr., President 














feet 28 GC. SO! 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 

















EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in amy part of the United 
States. Correspondence solicited. 


C A. VAN ANDEN, FIRE INSURANCE, 
E 142-144 LASALLE STREET, CHICAGO, 





Unexcelled Facilities for Placing Surplus Lines. 


Correspondence Solicited. 





CHARLES Senne, ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


B. SQUIRE, 
a GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor, 
Room 514 ‘‘ The Cuyahoga,” 
Representing large and influential companies. 
proved risks, Independent of all Boards and Unions, 
solicited. 
a D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CEDAR St., New York Clry., 
Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited, 
— & HART, 
GENERAL INSURANCE AGENTS, 


Licensep Brokers, 
(Under New York State Law). 
59 WILLIAM STREET, - New York. 


L. CASEY, INSURANCE AGENT AND BROKER, 


° KANSAS CITY. 
Surplus Lines a Specialty. 


OHN W. WALLACE. 
Licensed Broker under Georgia State Law. 





CLEVELAND, O. 


Equitable rates on im- 
Correspondence 














General Insurance Agent. 
No. 413 JARvis-CONKLIN BuILpING, AuGustTA, Ga. 


Correspondence solicited from companies desiring business 
n the State. 


ADDISON & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


37 AND 38 KELLOGG BUILDING, WASHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 





OHN 1. COVINGTON, INSURANCE BROKER 
113, 115 and 117 BROADWAY, - - - - - - NEW YORK. 


—$——— 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. | 


AppREss, H. N. KINGSBURY, Sec’y and Treas. 
WESTFIELD MASS. 














ASONIC EQUITABLE ACCIDENT 
ASSOCIATION, ‘ 


IIg and 131 Devonshire Street, - -  - Boston, Mass. 
Witttam H,. Jongs, General Manager. 


Write us to ascertain terms. 


Does a general accident business. 











T. H. Wesster. E. N. Wixey. C. P. Jennies. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; C 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 








T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gao. W. Montcomery. M. L. C. Fonxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








J. RUSSELL & CO., 
” FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
266 La Satie Street, CHIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 












HE STAR ACCIDENT COMPANY 
OF CHICAGO, 


Rooms 811 TO 815 Home INsuRANCE BUILDING, 


Wants Agents in Illinois, Indiana, Ohio, Iowa, Missouri, Colorado, 
Wisconsin and Minnesota, Only active, energetic men need apply, and to 
such we can offer inducements that will make an agency profitable. We 
want the names of at least two reliable firms or citizens as references, 





Address T. S. QUINCEY, Secretary, 
Box 186, CHICAGO, ILL, 





FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 


vania, Address, 


J. G. McKEE, Secretary, 
Glens Falls, N. Y. 





S. S, Duwzap, President. R. E. Park, Vice-Pres. Epcar S. Witson, Sec, and Tre: s 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 


CasH CAPITAL, $100,000. 


Direcrors:—J. S. Baxter, R. H. Plant, S. Waxelbau 
H. T. Johnson, M, Nussbaum, R. E. Park, E. S, Wilson, 


ORGANIZED 1886. 


S.S. Dunlap, H. J. Lamar, 
. Waxelbaum. 
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tnsurance Hdjusters, 








F K. HOGUE 
e 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








— THE— 


= Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York, 





CHARTERED 187, 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus 

January 1, 1895 

ms » «+ - 
Carita ano Net Sunptus 





* $427,526.74 
- $278,648.94 


Henry HarTEAv............-. President 
Daniet D, WHitNey Vice-President 
Eucene H, Winstow...-....-- Secretary 
S We. BURTON........ccss- Ass’t Secy 
Joun P, Camppe.t, Gen. Agt. 
No. 164 La Salle St., CHICAGO 





TTT 





Ww. T. WOODS, President. B. HALSTEAD, Vice-President, 


D. 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLaTE GLass INSURANCE 
CoMPANY IN THE WORLD. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 
FIRE AND MARINE. UNITED STATES BRANCH. 


$1, 164,196.76 
764,380.45 


PII ieidaccsvnndnisbentenatguenenes ceveaaeiios $399,816.31 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 





CTIVE AGENTS WANTED 


TO SELL THE 


NEW NON-FORFEITABLE POLICY 


THE TRADERS AND TRAVELERS ACCIDENT COMPANY 


OF NEW YOorRE. 


This Policy is a PLAIN, LIBERAL Contract with NO VEXATIOUS 
RESTRICTIONS, and provides for PARTIAL as well as TOTAL 
DISABILITY. 

Good Agents can make a liberal renewal contract by addressing at once, 

H. N. FRASER, Secretary, 
P. O. Box 953. 287 Broadway, New York City 
HE NATIONAL CREDIT INS. CoO., 
MINNEAPOLIS, MINNESOTA, 
Organized under Insurance Laws of Minnesota, 


$110,000.00 


Incorporated 1891. 
Deposited with the State Insurance Commissioner, - - 


Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 
OFFICERS, 
FREEMAN P. Strona, President, - - Vice-Prest..‘arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
. F. A. Wiiiiams, Gen’! Mgr., Formerly General Fire Insurance 
. E. Leonarp, Secretary, Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas, Metropolitan Trust Co., Minneapolis 


EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N.Y. 


AGEN TS 


SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 


FOR TERMS ON 


DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 
P, O. Box 74, Syracuse, N.Y, 


,  ieatamanas LIFE AND ACCIDENT INS. 
CO., NEW ORLEANS, LA. 





CAPITAL, $250,000. 


Issues Straight Life and Combined Life and Accident 


Policies on the Industrial Plan. 


Reliable men wanted in Louisiana and Arkansas. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, - an > 


Commenced Business May, 


ASSETS, 7 - - > - 145,946.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents 
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- Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway. New York City, 


business. 


HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


Ruoaps, JR., Manager for New York State, New York City. 
Winpsor & Co., Managers Western Department, Chicago, I]. 
Squire, Manager Central Department, Cleveland, O. 

Jounson & Co., Managers Northwestern Department, Minneapolis, 
Minn, 


/* 2 
. és. 
C. B. 
“3 


Insu.es manufacturing and mercantile property at 
equitable rates. 


Correspondence solicited through local representatives. 











JOHN T. BAILEY, presivent 
JOHN MANEELY, vice-Fresinent 
WILLIAM H. McCALLUM, Treasurer 
FREDERICK A. DOWNES secretary 


EWUTUG 
feo A 


13 / ENK 55 =P ASS 
(S| ag ais || S¥posSURANCE 
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MAIN OFFICE 


921-923-925 CHESTNUT ST. 
PHILADELPHIA, PENNA. 


INSURES MERCANTILE AND MANUFACTURING PROPERTY 
AT EQUITABLE RATES 
CORRESPONDENCE SOLICITED 


ies COMMERCIAL MUTUAL ACCI- 
DENT COMPANY oF PHILADELPHIA 








issues a 
Clean-cut $5,000 Accident Policy (not combination), paying 
a weekly indemnity of $25.00 at a cost of $12.00 per annum. 

Agents wishing to represent the Company will please 


address, 
ROBERT SHEAN, Secretary. 


Girard Building. 








HE CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CuHICAGo, ILL. 
FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 





RADESMENS MUTUAL FIRE INS. 
COMPANY OF PHILADELPHIA. 


INCORPORATED 1855. CHARTER PERPETUAL. 


ILLIAMSPORT MUTUAL FIRE INS. 


COMPANY OF WILLIAMSPORT, PA, 


J. L. WINDSOR & CO., Managers, Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTON 3 Jr. , General Agent for United States, 
Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa, 





SELECTION. INSPECTION. PROIECTION., 





INSURANCE CoO. 
YORK, 


UTUAL FIRE 
OF NEW 


S&STABLISHED IN 1884. 


Writes only first-class Mercantile and Manufacturing risks, 


Correspondence Invited. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE, 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager 
N. A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant -Manager 











DD FELLOWS ACCIDENT COMPANY, 
BOSTON, MASS. 

The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. 
Representatives wanted in every Lodge throughout the United 

For full particulars address, 
Henry A, HARDING, Treas. and Gen’l Manager, 
P. O. Box, 1740, Boston, Mass, 


States. 


UILDERS’. MUTUAL FIRE ASS’N, 
424 WALNUT STREET, PHILADELPHIA, PA, 


Paut J. Essick, Jr., Treasurer, 
Epwin B. Howe tt, Secretary 


Henry C, Wesster, President. 
F. Dovcrass Heckman, Vice-President, 


Correspondence Solicited from Agents anc Brokers Placing Surplus Lines. 





EAL ESTATE MUTUAL FIRE INS. CO. 
No. 424 Walnut Street, Philadelphia. 
Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 
WixuiaMm E, Taycor, Secretary. 


J. Simmons Kent, President. 
Joun Sueets, M.D. Treasurer. 


UBLICATIONS OF C. & E. LAYTON. 


Shi The undersigned are sole agents in the United States, for the old established pub- 
r ne house of Charles & Edwin Layton of London, England, whose long list of publications 
. re, life, marine and other branches of insurance, sallimnae the most valuable and standard 
Teatises on these subjects. 

Senp Two Cent Stamp For CATALOGUE. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK, 











HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 


. wants General and Special Agents for newly entered territory. The two best 


agents of the Company are averaging from $400 to $600 per month, Appli 
cants for agencies must be Master Masons. Apply to 
A. C. MILLER, Secretary, DETROIT. 











HE EQUITABLE MUTUAL FIRE 


INSURANCE CORPORATION OF NEW YORK. 
CAPITAL - - - $200,000. 


(NON-ASSESSABLE.) 


JAMES R. SKINNER & CO., MANAGERs, 
120 BROADWAY, New York, 
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1895. 
NEW PUBLICATION 8 


THE SPECTATOR COMPANY. 


Proprietors of Tue Spectator, a weekly Insurance Journal, 
price, $4.00 per annum.) 


The following standard publications of The Spectator Com- 
pany, compiled and issued since JANUARY 1, 1895, command a 


ready sale: 
LIFE WORKS. 


ANALYSIS OF POLICY CONDITIONS OF AMERICAN AND 
CANADIAN LIFE INSURANCE COMPANIES. Prices: 
manilla cover, 50 cents ; flexible leather, 75 cents. 

DIVIDENDS IN LIFE INSURANCE. Manilla covers, 25 cents. 

HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND 
POLICIES OF AMERICAN LIFE INSURANCE COMPAN- 
IES. Fourth Edition, 1895. Price, in flexible leather 
covers, $2.00. 

THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX 
for 1895. Prices: manilla cover, 25 cents; flexible leather 
pocket book, 50 cents. 

TALKS WITH LIFE INSURANCE AGENTS. By Henry Worth- 
ington Smith, Prices: bound in cloth, $1.50; in leather, 

2.00, 

a INSURANCE MANUAL for 1895. Show- 
ing rates, applications and certificates of assessment com- 
panies. Prices: manilla cover, $1.00; flexible leather cover, 
$1.50. 

POCKET REGISTER OF LIFE ASSOCIATIONS ON THE 
ASSESSMENT PLAN for 1895. Showing abstracts of 
official figures of companies. Prices: manilla cover, 25 
cents; in flexible leather pocket book 50 cents. 


FIRE WORKS. 


THE BOOK OF LLOYDS AND RECIPROCAL UNDER. 
WRITERS. Edition for 1895. - Price, in flexible leather 
covers, $1.00 

THE FIRE INSURANCE POCKET INDEX for 1895; Showing 
abstracts of official figures of companies. Prices: manilla 
covers, 25 cents; in flexible leather pocket book, 50 cents. 

HAND-BOOK FOR FIRE INSURANCE AGENTS. An instruc- 
tive work on the principles and practice of fire underwriting. 
By Samuel R. Weed. _ Price, $1.50, 

FIRE ‘UNDERWRITING PROFITS AND LOSSES. A leaflet 
showing the results of the underwriting of sixty millionaire 
companies in the last decade. Prices; 1,000, $15; 500, 
$8 ; 100, $2. 


CASUALTY WORKS. 


THE ACCIDENT INSURANCE MANUAL. Second edition, 
1895. Showing rates, application and policies of stock and 
assessment accident companies. Prices: manilla cover, 
$1.00 flexible leather, $1.50. 

THE HANDY CHART OF CASUALTY AND OTHER MISCEL- 
LANEOUS INSURANCE COMPANIES OF AMERICA for 
1895. Price, 25 cents. 

THE POCKET REGISTER OF ACCIDENT INSURANCE for 
1895. Showing abstracts of official figures of companies. 
Prices: manilla covers, 25 cents; in flexible leather pocket 
book, 50 cents. 

Any of the above mentioned works will be sent postpaid 
on receipt of price. Send two cent stamp for Catalogue of 

Standard Insurance Works. Address, 


THE SPECTATOR COMPANY, 


95 William Street, New York. 











WANT E D 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. } 





Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 





Tue Caprro: Fire Lioyps 


OF NEW YORK. 


UNDERWRITERS. 
HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 
WILLIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 
HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 
CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 
J. C. Murpny, of J. C. Murphy & Co., g South St., New York City. 
Jarvis MAsTERs, Builder, 20 47th St., Brooklyn, N.Y. 
ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 
Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 
LuKE D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y. 
James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention, 
W. J. TURNER-LYNCH, 


Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 





eee A, Fite E ihacnccntaiwnssdtnddudadisiaccnniecninnan $641,481.47 
LIABILITIES. 
Contingent, Safety and Reserve Fund-.....-...-......---..-..-.---- $105,000.00 
EEE eae 67,418.56 
EE BED icccniciinuuddininnieeneeetbes etennieqenia 6,541.47 
ED ss ri acne be dubbaenbebbeedneteuresaaeeniad aliens 4,500.00 
SANUS PUG GRE CRORE, BORG ccc vcccccscncceeneeesseucsesssesenee 
183,460.08 
Surplus over all Liabilities..............----ese--e---0e- $458,021.44 
Dividends paid since Organization.........-...ccecseeeeee--------e- $109,761.01 
Losses paid since Organization... cccccccs cone cco ccoccnceccesccesee 799,922.24 


Cc. B. SHOVE, Presipent. F. S. DANFORTH, Secretary. 





HE MILTON MUTUAL FIRE INSUR- 


ANCE CO, OF MILTON, PA. 





A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 








Correspondence Solicited from Agents and Brokers placing Surplus Lines. 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 
FINANCE COMMITTEE. 

OSHUA PIZA, of Piza, Nephews & Co. 18 Broadway, N. Y. 

HESTER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 

posse GOOD, of Valentine Bros., Produce Exchange, N. Y. 
Jou T. FENLON, Lawyer, 261 Broadway, ie Ue 

ILLIAM iL HURST, President Stock Quotation Telegraph Co., 16 Broad Street, N.Y. 
ISAAC BRANWON, Isaac Brandon Bros., 35 i N.Y. 
JAMES WALSH, Banker, 5 Wall Street. N. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 
FINANCE COMMITTEE. 
OLIVER L. L- Jones, Capitalist, Cold Spring Harbor, N. Y. 
STEPHEN MILLS, of Stephen H. Mills & Co. 
W. R. BUSENBARK, 40 Wall Street, 
E. J. CARTER, 40 Wall Street. 
B. SPALDING DE GARMENDIA, of B. Spalding de Garmendia Bros, 
J. DOBSON GOOD, of Valentine Bros. 
J. T. FENLON, Lawyer, 261 Broadway, N. Y. 
W. P. FERGUSON, American Forcite Powder Mfg. Co. 
ALEJANDRO SANTOS, Consul-General, Bolivia 
Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 


clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 
Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks. 


WHIPPLE & CO., Attorneys, 35 Liberty 8t., New York City. 


GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





D. S. FLETCHER, President. 


ALBERT FRIEDMAN, Director of Agencies, 


H, T, BRAMAN, Secretary. 









INSURANCE IN FORCE, OVER - - - 
ASSETS, OVER - - += «© «2«© « -« 


$25,000,000 
6,000,000 





THE PIONEER COMPANY IN AMERICA to 


write under-average lives. 


IT LEADS ALL in Originality of Plan, 


New and desirable Forms of Policies. Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities. Premiums 


Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life. 





Address, 


E, F. PHELPS, Vice-Pres. and Manager Agency Dept., 
HARTFORD, CONN. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $1O3,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
Boston, Mass. 





GEORGE MUNROE ENDICOTT, = 
Manager for the United States. 





DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


5t CEDAR STREET, NEW YorRK. 












he 


62 AND 64 WILLIAM STREET, NEW YORK. 





TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 






ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


TRUSTEES FOR THE UNITED STATES. 


duo & WESELER' aor’ Oban 
’ ELER, Esq., 

J. W. DOANE, Esq., 

ERSEINE M. PHELPS, Esq., Onioago. 
Hon, OLIVER AMES, Boston. 


UNITED STATES BRANCH, 
Manhattan Butlding, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


{NDIVIDUAL ACCIDENT . I N S U RA N C E 





























EMPLOYERS’ Yo aed . 
one ite t BILITY 
ORKMEN’S COLLECTIVE 
ELEVA TOR AND. .«.- 
TEAM: . . 7 - . . 


W. H, THACHER, Resident Manager, 


Eastern Department, 
62 CEDAR 8T., NEW YORK. 
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INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 












NEW YORK OFFICE, 






4% CEDAR ST. 









HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D, 1792, Founpep A.D, 1817, 








COMBINED ASSETS, January 1, 1006......ccisccvcccccsccsccsvces $14,753,655.26 
SURPLUS AS TO POLICTHOLDGERS.. ......cccccccccescvccovves 6,370,341,18 
OS es SEE BEE CUD Ra ie ceintcadesnienesisincee senecseseens 8,325,166.40 
TOTAL EXPENDITURES (including State and Local Ta axes and 

UNNI c4 Gch dlacedude nob asladewarcdtveteth tikka nshiwnsanennes 8,078,788.80 


Gain in Assets in 1894, $264,684.85. Gain in Net Surplus in 1894, $499,910,88, 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 





ANUFACTURERS AUTOMATIC 
SPRINKLER CO. 


CONTROLLING ALL OF THE 


“ NON-CORROSIVE” 
SPRINKLER APPLIANCES. 


Insurance rates are reduced 25 to 50 per cent where the non-corrosive 
appliances are installed, 









Information and estimates given without any charge at any of the following offices: 


NEW YORK CITY, PHILADELPHIA, PA., 
136 Liberty Street. 1001 ‘Chestnut Street, 
BUFFALO, N. Y., ST. LOUIS, MO., 







54 Court Street. 411 Olive Street, 


FACTORY AT SYRACUSE, N. Y. 








INDIVIDUALS UNDERWRITING 
aT 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission 07 Commission and Contingent Compensation, 





ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N.Y 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 

WM. M. RYAN, of Smy th & Ryan, Real Estate, 111 B’ way, N. Y. 

AMES P, CAMPBEL L, of Campbell & Clare, | Attorneys and Counsellors-at-Law, 


M. F. CLARE, of Campbell & Clare, f 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 





WANTED. 


A WELL ESTABLISHED LIFE INSURANCE ASSO- 
CIATION DESIRES AN EXPERIENCED AND THOR- 
OUGHLY COMPETENT MAN TO TAKE CHARGE 
OF ITS BUSINESS. TO THE RIGHT MAN GIVING 
A SUFFICIENT BOND A FINE OPPORTUNITY IS 
OFFERED. 

ADDRESS WITH REFERENCES AND TERMS, 

“ INSURANCE,” 
P. O. Box 968, 
N. Y. CITY. 













Law 


Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 











No chemicals, Simply water used. 






The same amount of it extinguishes 3 





times more fire than old style pails. 











Our catalogue tells all about it. 


it, 
Oy NW | hY7 
NE 


OHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS, 





Write for one. 





F, J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREN, - - OHIO. 










LOW-RATE, ABSOLUTE-SECURITY 


Plan of Life Insurance 


Leads All Others. 


Issued by the 
NORTHWESTERN [MASONIC AID ASSOCIATION 
of Chicago, IIl. 
For full particulars address 


James A. STODDARD, Manager. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 











FREEPORT, ILL. 
EE SE cinco ne et ceersnceesnss SHCCI REECE ROoReR .» $200.000,00 
EE re ene a a ee 1,968,833.83 
Pe Ec Sacecleowst tbs da deen eeeeesey wis ee ere 737,597-71 
Ps DIES STO as airs esasecdeee bases wee 20a 2,906,431.54 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary, 








HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 






A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 






Correspondence Solicited from Agents and Brokers placing Surplus Lines. 








S.S, Dunzap, President. R, E. Park, Vice-Pres. Epcar S. WILson, na and Treas 
HE MACON FIRE INSURANCE CO. 
MACON, GA, 
CasH CAPITAL, $100,000. ORGANIZED 1886. 


Drrecrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Raainn, H, J. Lamar, 
H. T. Johnson, M, Nussbaum, R, E, Park, E. S, Wilson, 5. Waxelbaum. 

















